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MNpaBHU M MIKOHOMUYECKM acnekTn Ha busHeca B MakegoHuA

1. KPATbKMPO®UNHAP. MAKEAOHUA

1.1. Uctopua

Penybnunka MakegoHusa ce o6ocobABa 3a NpbB MbT KaTo caMoOCTOATENHA Abp)KaBa npes3 1991
roAiMHa, KoraTo ce oTAeNsa oT cbCTaBa Ha busLua KOrocnaswms.

Cnep pedepeHaym 1 npueMaHe Ha HoBa KOHCTUTYLMA Penybanka MakefoHUA e NpoBb3riaceHa 3a
He3aBMCMMA M CyBepeHHa napaameHTapHa penybauka. Mpes 1993 r. Penybavka MakegoHua e
npueta 3a 4neH Ha OOH nopg BpemeHHoTO MMe "BuBlua KOrocnascka Penybavka MakegoHus".
Pa3BMTMETO Ha MeXAYyHapPOAHWUTE M KOHTAKTM NOJly4aBa TAacbK cnes noanucsaHeTo Ha BpemeHHo
crnopasymeHue 3a HOpMmanauM3MpaHe Ha oTHoweHuATa ¢ Mbpuma npe3 1995 r. Cobwarta roguHa
Penybnnka MaKegoHus e npueTta 3a nbjHonpaseH yieH Ha OCCE n Ha CbBeTta Ha Espona. Ot
aekemspun 1992 1. Ta e uneH Ha MexayHapoaHus BanyTeH poHA.

1.2.Teorpadma n knumar

Ha nstok Penybaunka MakenoHua rpaHuym ¢ bbarapus, Ha tor - ¢ Mbpums, Ha cesep - cbc Cbpbua n
KocoBo, a Ha 3anag, - c AnbaHus. MakefoHuna 3aema okono 38% oT TepuTopunTa Ha reorpadckarta
obnact MakegoHuna u okono 44% ot HaceneHveto K. CTpaHata MMa MHOro 61aronpuATHO
reorpadcko MecTonoIoXKeHue, Tbil KaTo ce HaMMpa B PaioH Ha bankaHUTe, B KOMTO ce KpbCTOCBaT
3HAaYMMM a3MaATCKO-€BPOMENCKM NbTULLA W KOWUTO NpeacTaBaAABa MOCT MeXAy OcCTaHanute
BankaHcku gbprKaBu.

Penybnnka MaKegoHusa e pasnosiioxeHa Ha obwa nnow, or 25713 KB. KM. KaumatsT e
npexoaHocpean3eMHOMOPCKM CbC cpeaHa TemnepaTypa 3a sHyapu ot 1 4o 5 C°, 3a toam ot 22 ao
25C°. CpeaHuUTe roamMuIHM Basexun BapupaT oT 1700 mm B 3anafHuTe NAaHUHCKK paioHn 1 500
mm B U3TOYHUTE PallOHU Ha cTpaHaTa. [naBHa peka e Bapaap c nputoum MNuuHA, BperanHuua,
YepHa u apyru. flonemmn esepa ca OxpuackoTo m MNMpecnaHckoTo. OT pacTUTENHOCTTa CMeCceHnTe
ropu 3aemat okono 20 % oT TepuTopuaTa. AGMMHUCTPATUBHO Penybanka MakeaoHus e pasgeneHa
Ha 85 06wwmHK. CTonnuaTa CKonme nma CTaTyT Ha COopeH agMUHUCTPATUBEH LeHTbp - O6LWMHa
Ckonue, € paHr Ha 06WwwuHa, 1 BKAtouBa 10 rpaacKkmM 06LWNHM.

1.3. HaceneHue n pemorpacdpua

Cnopepn nocneaHoto npebposiBaHe Ha HaceneHueto npe3 2006r., Penybnvka MakenoHus ce
Hacenaga oT 0Koo 2,04 MAH. kuTenun. Ctonmua - CKonue - e Hal-roNemmnaT rPaACcKM LEHTBP C OKONMO
600 xun.kuTenn. B pesyntaTt Ha HamanAaBaHe H6pPoA Ha parkAaHMATA M NOBULLABaHe Ha bpos Ha
CMBbPTHUTE CAy4am B CTpaHaTa B cpasHeHue ¢ 2006r. HaceneHneTto npe3 2007r. e HAManAno ¢
11,9%.

ETHMYeCcKWUTe MaKegoHLM NpeacTaBnaBaTt 66% oT HaceneHneTo. AnbaHuuTe npeacrasnasat 25%.
OcTaHanata 4acT OT HaceNeHMETO ce pasnpeaens mexay Typum (4%), copbu (2%), n pomu (2%).
Cnopes, penurMosHaTa cu NpUHaANeXHocT 6am30 70% OT HaceneHweto Ha MakedoHua ca
M3TOYHOMNPABOCNABHU XPUCTUAHM, @ ocTaHanuTe 30% M3noBaABaT UCAAMA.

1.4. AbpKaBHO YCTPOICTBO U BbTPELLHO NOJIO}KEHUE

Penybnanka MakegoHua e napnameHTapHa penybaunka, Hauyeno ¢ nNpesuaeHT Ha penybaukara,
KOMTO ce M3bupa AMPEKTHO 3a MaHAAT OT 5 roauHW. U3nbaHWUTENEH opraH B Abp)KaBaTta e
NpaBUTENCTBO HAYeso C NpeaceaaTen Ha NPaBUTeNCTBOTO. BUCLL 3aKoHOAaTeleH opraH B cTpaHaTta
e CbbpaHmeTo, KoeTo ce cbeTom oT 120 aenyTaTv ¢ MaHAaT oT 4 roanHn. MakegoHMA e cTpaHa C
napnameHTapHa AemoKpauua. Bnactta e pasfeneHa Ha 3aKOHOAATeNHA, W3MbAHWUTENHA M
cbaebHa. Hal-BUCLIMAT 3aKOH Ha cTpaHaTa e KoHcTuTyumaTa. MpesngeHTsT ce M3bmpa ypes npekn
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n360pu 3a CPOK OT MeT rognHU. Mpes3naeHTLT HasHayaBa Npemuep-MUHUCTbPA. KabUHETBT nan
CbBETBT HA MMUHUCTpUTE ce u3bupa oT HapogHoto cbbpaHue (CobpaHje) nocpencTsom
MaXopuTapeH BOT.

1.4.1.MNpe3naeHt

Mpe3naeHTLT M3NbAHABA PONATA HA AbPrKaBeEH MaBa, MaBHOKOMAHABALL, BbOPbKEHUTE CUIU Ha
MakeaoHus 1 Ha npeacenaTen Ha CbBeTa 3a CUrypHocT. MNpe3naeHTLT ce n3bnpa ¢ MHO3UHCTBO B
npekn TalHW M360puM 3a CPOK OT NeT roauMHW, HO HaW-MHOro 3a ABa MaHgaTa. Hakou or
npesnaeHTCKMTE NPEPOraTMBY BKAKOYBAT: Bb3/1araHe Ha MaHAaT 3a popMMpaHe Ha NPaBUTE/ICTBO;
M3aaBaHe Ha AeKpeTn 3a Ha3Ha4yaBaHe AW 0T30BaBaHe Ha MNOCAAHULM U APYTY ANNAOMATUYECKU
npeacTaBuUTeNIN B YyKOWHa; usguraHe Ha KaHAMAATypu 3a Cbaun B KOHCTUTYLMOHHUA Cba U
PenybaunkaHcKMA cbaebeH cbBeT; HazHayaBaHe Y1eHoBe Ha CbBeTa 3a CUrYPHOCT U APYTu.

1.4.2. 3nbaHWTENHA BAACT

M3nbaHWTeNHaTa BnacT e npefocTaBeHa Ha MpPaBMTENCTBOTO, B JIMLETO Ha MUHUCTbP-
npeaceaaTens u MUHUCTpUTeE. Npe3naeHTbT HasHavyaBa MUHUCTBP-NpeaceaaTens, KoUTo Tpabsea
Ja 6bae opobpeH M or CvbbpaHueto. Mpasutenctsoto ce u3bupa or CbbpaHueTo upes
MakoputapeH BOT. [pPaBMTENCTBOTO PBHKOBOAM BCEKUAHEBHOTO YMNpaB/JeHUE Ha CTpaHaTta U
otrosaps npes CbbpaHueTo. To npeanara Ha CbbPaHMETO 3aKOHONPOEKTU U Onpeaens NoAUTUKATa
Mo OTHOLUEHWE NPWUAAraHeTo Ha 3aKOHUTE U HapeabuTe, MPUETU OT 3aKOHOAATEe/IHaTa BAACT. Cbluo
Taka, MMa Npaso 4a Nnpuema nocTaHOBAEHUA U APYTM HOPMATUBHU aKTOBE, Kacaeluy NpuaaraHeTo
Ha 3aKoHUTe B CcTpaHaTa. MpaBWUTE/NICTBOTO Ha3HayaBa U OCBODOXKAABA OT A/TbKHOCT AbPMKaBHU
CNYKUTENN U APYTU YMHOBHULM, B CbOTBETCTBME C KOHCTUTYUMATA U 3aKoHuTe. [bp:KaBHaTa
aAMUHUCTPALWMA Ce CbCTOU OT MUHWUCTEPCTBA U APYrM afAMUHWUCTPATUBHM OPraHu 1 yupexaeHus,
YCTaHOBEHM CbC 3aKOH.

1.4.3.3aK0oHOAaTeNHA BNACT

3aKoHOAaTeIHaTa B/IACT € Bb3/10XKeHa Ha egHOKamapHo CbbpaHue (CobpaHje), cbeToaAwo ce ot 120
yneHa. OcempaeceT v NeT oT TAX 6MBAT U36paHK Ype3 NpeKkn Bceobum nsbopw, 35 ca oT napTuiiHUTe
INCTU Ha NapTUUTe, Ha 6a3aTa Ha AOCTUTHATMA NPOLEHT OT rnacoseTe. ,ﬂ,erlyTaTCKVIﬂT MaHAOaT e
yeTupurogmiieH. Ceganuwieto Ha CbbpaHueTo e B ctonmuata Ckonue. To MMa NpaBo Aa BHacA
nonpasKku B KOHCTUTYLMATA, Aa NPUMEMA 3aKOHU U pe3ooumun, Aa patuduumpa MexXayHapoaHu
CNopasyMeHua 1 Apyru.

1.4.4. CvpebHaBnacrt

CbpebHaTa BNacT ce ynpaykHABa Yypes cbamamnwiata. CbrnacHo 3akoHa 3a cbamaunwata ot 1995r. B
CTpaHaTa uma 27 cbAnauwa oT MbpBa MHCTaHLUMA, TPU anefaTUBHM CbANAMLLA U BbPXOBEH CbA.
MMa n KOHCTUTYUMOHEH CbA, YMUTO Ccbauu ce Mu3bupat ot CvbpaHueto. Cbaunuwarta ca
CaMOCTOATE/IHN U He3aBMCUMMW. PelueHMATa UM ce OCHOBABAaT Ha KOHCTUTYLMATA, 3aKOHUTE U
MeXAYyHapoAHWUTE [0roBopu, paTuduuUMpaHM B CbOTBETCTBME C KOHCTUTyuuATa. Bupaosete
Cbannuula, cheparta Ha TAXHATA KOMMNETEHTHOCT, TEXHUA CbCTaB, NPeKpaTABaHe, OpraHu3aLma u
CTPYKTYpa, KaKTO 1 NpoLueaypuTe, KOUTO CeABaT, Ce Peryanpat oT 3aKOH, MPUET C MHO3MHCTBO OT
ABe TPeTu OT rnacoseTe Ha nNpeacTasuTenute. CbamuTe ce N0N3BaT C UMYHUTET. To MmoKe Aa 6bae
OTHET eAMHCTBEeHO oT CbbpaHMeTo. JbKHOCTTA Ha CbANATA € HECbBMECTMMA C APYTN AbPMKABHU
noctose, nNpodecun WA MPUHALNENKHOCT KbM MOAUTUYECKM NapTuu. pencrasutenvte Ha
cbaebHaTa BNacT He MoraT Aa 6bAaT NOAUTUYECKM aHTaXMPAHWU. BbpXOBHUAT cba Ha PenybivKa
MaKegoHuAa e Hai-Buclwata cbaebHa MHcTaHumMAa B penybnaukata, ocurypsaBall, efHaKBOTO
npuaaraHe Ha 3aKOHUTe OT CbAWMLWaTa.
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2. AKOHOMUWUYECKU NMPODUN

2.1. OCHOBHM UKOHOMMWYECKM NOKa3aTenun

MaKefoHMA e Majlka MKOHOMMKa, ¢ 6pyTeH BbTpeweH npoayKT (BBIM) ot okono $ 8 mapa. espo,
KoeTo npeactaBnssa okono 0,01% ot rnobanHua GpyTeH BbTpeleH NPoAyKT. MakegoHua e
OTBOpPEHA MKOHOMMKA, CUTHO MHTErpupaHa B MeXAyHapoaHaTa TbProBuA, KaTo CbOTHOLIEHMETO
Tbprosua-bBIM e 106,8% kbm Kpasa Ha 2007 rognHa. Cesicko CTONAHCTBO U MHAYCTpUATA ca 6uan
ABaTa Hal-pa3BUTM OTPAC/IM HAa MKOHOMMKATA B MUHANOTO, HO B MOCNEAHOTO AeceTuneTve ce
3abenssBa ApacTMyeH pPbCT B CEKTopa Ha ycayrute. B nepuoga Ha CTPyKTypHu pedopmu
MaKefoHWA BCe OLLe U3MUTBA 3HAYNTENHU MKOHOMMYECKU TPYAHOCTM CBBbP3aHM C Npexosa KbM
nasapHa WKOHOMMKa. ToBa Ce Ab/XKM Ha CpaBHUTENHO cnabo pasBuTaTa WHAYCTPUANHA
MHPPACTPYKTYPa B KOATO IMMCBAT 3HAYUTENHN MHBECTULMM NPE3 NOCNeAHUTE roAnHU. YoBelwwKute
pecypcu NpuUTeKasaT 3HAYUTENIHU YMEHUA B HAKOM TeXHUYECKN cdhepu 1 oTpacan, HO M3ocTaBaT
3HaYMTENHO B OCTaHanuTe chepu OT MKOHOMMKATA. JInncaTa Ha Bb3MOXKHOCTM 3a peanvsalus B
npodecrMoHaneH acneKkT Taacka MHOXECTBO CNELMaNNUCTU Aa TbPCAT paboTa B YyKOUHA. HUCKMAT
CTaHAAPT Ha KMBOT, BUCOKaTa 6e3paboTunLa, KAKTO M CPABHUTENHO HUCKMA MKOHOMMWYECKM PacTex
B MOC/NeAHUTE FOAMHU, Ca OCHOBHUTE NPOBIEeMM Npes KOUTO e NOCTaBeHA MeCTHAaTa UKOHOMMKA.
MeTTe roAMHWM Ha HenmpeKbCHaTa MKOHOMWMYECKa eKcrnaH3usa B MakegoHWa e npekbcHaTta oT
BbOPBKEHUA KOHGAMKT npe3 2001 KOHPAMKT, KOUTO foBeXAa A0 CBMBAaHE HA MKOHOMMKATA U
3abaBAHe Ha MKOHOMMUYecKuTe Temnose ¢ 4,5% 3a cblaTta roguMHa. MKoHOMKMKaTa 3anoysa Aa
Habupa CKOpPOCT M npe3 cieapaliMTe NeT roguMHu ce Habnwgasa cTabunHO yBenuuyeHue Ha
TEMNOBETE Ha MKOHOMMYECKM pacTex, cboTBeTHO npe3 2003 r. (2,8%), 2004 r. (4,1%), 2005 r.
(4,1%), 2006 . (4,0%) 1 2007 (5,0%).

2.2. MaKpOMKOHOMMUYECKU Npodun

Cnep, pasnagaHeTo Ha HOrocnasuma npe3 1991r. MakegoHusa — Hali-begHata oT 6uBLUUTE
KOrocnascku penybanku e manpaseHa npes Cepumo3HU MKOHOMMYECKM Npenu3BUKaTeNcTsa,
NOpPOAEHMN KAKTO OT NPexoAa KbM NasapHa MKOHOMMKA, Taka M OT HECTaBUAHOCTTa Ha pernoHa.
OtnensHeto ot HOrocnasua Anwm MakefoHUA OT K/KOYOBM Nasapu M CONNAHW GUHAHCOBM
cybcmamm ot KOrocnaBcKoTo NPaBUTENCTBO. B 4ONbAHEHME HA TOBA, BOEHHUA KOHGAMKT B BocHa,
MeXAYHapOoAHUTE MKOHOMMYECKM CaHKumK 3a Cbpbusa n KpusaTa ot 1999 B KocoBo, AoBeaoxa Ao
3HAUUTE/NIHW HeraTMBHW MOCNeACTBUA 3@ TbProBCKO-3aBUCMMATa MKOHOMMKA Ha MakenoHwma.
TeXKnTe, HO KM3HEHO HeobX0AUMU CTPYKTYPHU pedopmun NpeanpueTy oT AbpKaBHaTa BAACT B
MakenoHwua, reHepupa 4ONbAHUTENIHA UKOHOMUYECKA Ae30praHm3auna. Kpexkata MKOHOMMKa Ha
MaKegoHWA e AONbAHUTENHO 3aTPyAHEHA U OT TbProBCKOTO eMbapro HasoXeHo oT Mbpuus npes
despyapu 2004r. BbB Bpb3Ka CbC CNOPOBE OTHOCHO MMETO Ha CTpaHaTa, HauMOHaNHMA dnar un
KOHCTUTYUMATA. ETHMYECKMTe KOoHPAMKTM npe3 2001r. fOoNbAHUTENHO HamanAsat
MeXAYHapOoAHOTO TbPCeHe Ha MaKeAOHCKa MpoayKuua, ocobeHo B chepata Ha TEKCTUHATA,
MeTanypruyHata u ctomaHogobuBHaTa NPOMULINEHOCTU. TPYAHOTO NPECTPyKTypupaHe Ha
YaCTHMA CEKTOp OKa3Ba OTPMLLATE/NIHO BAUAHWME BbPXY MKOHOMMUYECKMA PacTeX M BbHLIHATa
TbprosuA.

2.3. UIKOHOMUYECKU U NONIUTUYECKU PeaTHOCTU
[o momeHTa puHaHCcOBKA cekTop B Penybanka MakegoHWa ocTaBa CPaBHUTENHO He3acerHaTt ot
NbpBaTa Bb/IHAa HAa CBETOBHATa UKOHOMMUYECKa KPU3a. CTaH,CI,apTHMTe NOKa3saTe/in 3a A40XO4HOCT

NKoHOMMYeCKn npodun 5



MpaBHU U UKOHOMWYECKM acneKkTn Ha busHeca B MakesoHWA

6enexat 3a40BOIMTENHN Pe3ynTaTu Npe3 NbpBUTe TPW YeTBBPTM Ha 2008r. OT apyra cTpaHa,
YCNOBMATA Ha KpeguTUpaHe ca Ce BAOLINN, KaTo MO TO3M HAYUH Ca OKa3aan HeraTUBHO BAUAHUE
BbPXY KpeauTHUA pactex. B gonbaHeHue, no gaHHM oT oktomBpum 2008r., ce HabogaBa pA3bK
cnaf 8 NPOM3BOACTBOTO, PbCTa Ha M3HOCA U NpUXo4MTe OT AaHbLW. B Ta3n Bpb3Ka Ha 27 HoemBpu
2008r. , Bnactute npeacTaBAT nakeT oT 10 MepKu Lenawm aa HamansaT oTpuuatenHmuTe edekTn ot
rnobanHaTa MKOHOMMYECKa KpM3a 3a CMeTKa Ha 5-6% ot BBIMN. B no-ronamara cum yacrt (3-4%) Tesun
MEpPKWN Ca CBbP3aHM C OTCTBMKM W Bb3CTAaHOBABAHUA Ha HEMNJIaTeHW COLMAZHU OCUTYPOBKW.
OcTaHanara yact (okono 2% ot bBIM) ce n3passasa B 4ONBAHUTENHO HAMaNABaHE HA AaHbK NevYanba
N NpuxoauTe OT 3eMefescKa AeMHOCT. Bnactute Bb3HamepaBaT Aa GMHAHCUPAT TO3M NakeT ypes
MEeXAYHAapOAHU 3aeMM U U3fdaBaHe Ha 06AWrauMoHHU emucun. B cnepctBue Ha BaowweHUTe
BbHWHM MHAWKATOPM 33 JIMKBMAHOCT M HaMaNABaHETO Ha MeXAyHapogHuUTe pe3epsMu,
,Standard&Poor's” Hamanu KpeaAUTHUA PEATUHI Ha CTpaHaTa OT CTabuieH 40 OTpULaTeNeH.

2.4.Mpou3BoAacTBO U NoTpebneHne

MNpe3 nbpsuTe TPM 4eTBBLPTU Ha 2008r. PbCTA HAa NPOM3BOACTBOTO € CPAaBHUTENHO CTabueH. B kpas
Ha 2008r. BBIce yBennumn c 5.5% B cpasHeHune ¢ 5.0% npes npeaxoaHaTa rogmHa. ToBa e foBeso
0,0 PbCT B MPOMU3BOACTBOTO Npe3 NbpsBuTe TPN 4eTBbPTU Ha 2008 oT 5.7% B cpasHeHwme ¢ 5.0% npe3
cblmAa nepuog 3a 2007 r. [naBHaTa NpUYMHA 3@ TO3M PacTeX Ce Ab/KU Ha pbCTa B CEKTOpUTE
NpPOn3BOACTBO, CTPOUTENICTBOTO M TbProBUsA, AIOKATO pacTeXa B CEKTOpa Ha 3eMee/IMeTo ocTaBa
CpPaBHUTENHO HUCBK. OT r1eaHa TOYKA Ha pa3xoamuTe, pbCTa HA MKOHOMMKaTa e B C1eACTBME Ha
NOBMLLIEHOTO TbPCEHE HA BBLTPELIHWUA Na3ap. Bbnpeku ToBa, B CpaBHEHME € MbpBaTa NOJIOBUHA Ha
2008, pacTexa B MHBECTULMWUTE € HaMaNAN 3HAYMTENHO. PbCTbT Ha MPOM3BOACTBOTO, KOWMTO
npeactasnasa 20% OT LenA pacTex, e CUHO HaManAa Npe3 OKTOMBPY U HOEMBPU, CbOTBETHO C
9.9% 1 2.9%. KaTo LANn0, pbCTa Ha NPOMN3BOACTBOTO Ce e yBenniun ¢ 7% npes nbpsute 11 meceua Ha
2008r., B cpaBHeHuMe ¢ 3,8% 3a cbluma nepmoa npes 2007. Bbnpekn ye npes nbpeuTe Tpyu HeTBbPTH
Ha 2008 roanHa, NPOn3BOACTBOTO HAa MeTanu e 610 B OCHOBATA Ha BUCOKMA PACTEX, UMEHHO TO €
NpuYMHa 3a CNabute NoKasaTe M Npes OKTOMBPU M HOEMBPM B Kpas Ha 2008.

2.5.Nasap HaTpypa

Masapa Ha Tpyaa B MakeaoHus ce dopmmpa ot 61130 900 xma. Aylum B TpyAocnocobHa Bb3pacT
(Hag 15 r.), Kouto cbeTaBnsaBat 45% oT 06LLOTO HaceneHne Ha cTpaHaTa. Bbnpeku ye paboTHaTa
cuna B MakepoHMA Kato Usano e fobpe keannduumpaHa u obpasosaHa, 3annaTuTe B CTpaHaTa ca
3HAYUTIEHO NO-HUCKM OT Te3u B 3anasHa EBpona. Toea cb3gaBa 406pK yCN0BMA 33 MHBECTULMM B
NPOM3BOACTBA HY)KAAELWM ce OT MHOrobponHa paboTHa pbka. Cnopes AaHHM Ha HaunoHanHoTo
cTaTUCTMYecKo 61opo cpepHaTa HeTHA paboTHa 3ansiata B MakegoHua npes 2007 e 220 espo.
be3spabotnuata npes cbwata rognHa e 34.9%, Kato cbliata e Hamansna ¢ 1.4% cnpamo
npeaxogHata 2006. Bbnpeku TeHAeHUMUTE Ha HaManaBaHe nNpes NocaeaHUTe roAnHN, NpoLeHTa
Ha 6e3paboTuLa BCe OLLe 0CTaBa CPaBHUTETHO BUCOK.

CuTyaumATa Ha nasapa Ha Tpyaa NpoAbaKaea Aa ce nogobpnasa npes TpetaTa 4eTBbPT Ha 2008 ¢
noBuLWeHWe B 3aeTocTTa oT 3,6% B CpaBHeEHMe C NpeaxoaHaTa roamHa. B cblwoto Bpeme 6posT Ha
6e3paboTHMTE ce e MOHMXKMA C 2%. B abcontoTHO M3parkeHue BpoAT Ha 6e3paboTHUTe ce e
NoHWKMA cnabo, ot 311 000 cpesHo npes Tpetata 4eTBbpT Ha 2007 ao 305 000 npes TpeTtaTta
YeTBbpT Ha 2008. B pe3yntat Ha ToBa pa3mepsuT Ha be3paboTvuaTta e cnagHan oT 34.2% npes
TpeTaTa 4eTBbPT Ha 2007 o 33.0% npes3 TpeTaTa 4eTBbPT Ha 2008. OKo10 20% oT He3paboTHUTE ca
Ha Bb3pacT mexay 15-24 roguiwHa Bb3pacT. B Tasm Bb3pacToBa rpyna 6e3pabotuuata octasa
CpaBHUTENHO CTabuAHa Ha J,0CTa BUCOKM HMBA OT 54%. MUHMMaNHUAT pacTex Ha 3annatute ce e
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NOHWXWUA 10 6.1% B TpeTaTa vyeTBbPT Ha 2008 B cpaBHeHMe ¢ 8.1% npes BTOpaTa YeTBbPT Ha CbllaTa
rogmHa. Kato uano yBesnvyeHMeTo Ha paboTHMTE 3annaTh 0cTaBa Noj HUBOTO Ha MHbAALMA 33 TO3U
nepuog,.

2.6. MexxayHapogHa Tbprosus

OedunumnTsbT No TekyLwaTta cmeTKa ce e nogobpun ot 13% ot BB B cpepaTta Ha 2008, ao 12% oTBBIM B
TpeTaTa YeTBbPT Ha cbliaTa roguHa. NoBuWEeHMETO B Kpaa Ha nepuoga ce Ab/XKW OCHOBHO Ha
napuyHuTe TpaHchepu Ha paboTewmTe B UyKOMHA, KOUTO NO TPAAMLMA CE aKTUBMU3UPAT B KPan Ha
roamHaTa. TbproBCKUAT edpUUMT OCTaBa NOCTOsAHEH € 26% oT BEBI1. ToBa e  npuynHaTa cMTyaumaTa
npe3 2008 r. fa e AOCTa NO-pa3MyYHa oT Tasu npe3 2007, KoraTto AePpUuMUTBLT NO TEKyLLaTa CMETKa e
cTabuneH npes no-ronsamata YyacT oT roguHaTta. Cnaa ce HabntogaBa eAnHCTBEHO B Kpas Ha 2007.
BcuuKko ToBa goBexaa A0 roguiueH geduumt no Tekylwata cmeTka 3a 2007 B pamKuTe Ha 3%.
MNpuxoanTte oT NapuyHM TpaHcdepmn Ha paboTtewm B YykbuHa goctmrHa 15% ot EBIM npes mecel,
centemBpu 2008. Mo CbLLOTO BPeMe TbProBCKUA AedULUT e CPaBHUTENHO NO-BUCOK (26% oT BBM)
OTKO/IKOTO 3a CblUMA Nepuog, B npeaxoaHaTa roanHa. 3atosa, B CpaBHEHWE C MUHANUTE FOAWHN,
napuyHn TpaHcdepu Ha paboTelim B YyKOMHA Beye He y4yacTBaT TONKOBA CbLLECTBEHO Mpu
bopmupaHeTo Ha Tbproeckua geduuunt. OT apyra CTpaHa, NPUTOKBT OT MPEKU YYKAECTPaHHM
nHeecTMumm (MYN) ce yBennumnn 3HaunTENHO Npe3 NbPBUTE TPM HeTBbPTH HA 2008 gocTuraLl, NoYTH
9% ot BBl B cpaBHeHMe ¢ 3% 3a 2007. [on1AMa 4acT OT Te3M MHBECTULMM Ca HACOYeHM B HaHKOBUSA
cekTop. M3HOCa Ha npoayKuma ce yseanuun ¢ 14% B eBpo npe3 nbpBuTe TpM 4eTBbPTH Ha 2008 B
cpaBHeHue c yBennyeHue ot 30% mMuHanata roanHa. HoMMHaNHMAT BHOC Ha NPOAYKTU e CTUrHan
32% B cpaBHeHue ¢ 20% MuHanaTa roguHa. Npes oKToMBpPM BHOCHT € 6ua ¢ 10% no-HUCBK OT
npeaxoaHaTa roanHa, 4oKaTo M3HOCa e JO0CTUrHaA nogobHo HMBo. Npe3 HoemBpw, BHOCa 1 M3HOCa
ca pocTurHann okono 80% OT MWHANOroAuWwHaTa CU CTOMHOCT. [NaBHaTa npuYMHa 3a
HamanABaHeTo Ha M3HOCa e CBbpP3aHa C MOHMKEHOTO TbPCEHE Ha XKeNA3HO-HUKEI0BU NPOAYKTH,
[0KaTO NO-HUCKUTE HMBA Ha BHOCA Ce Ab/1XKaT Ha HAaMa/IABALLOTO TbPCeHe B CTPaHaTa M Mo-HUCKaTa
LeHa Ha eHepruATa.

2.7.UeHn

MHbnaumata Ha noTpebutenckuTe LEeHW AeMOHCTpMpa 3HauuTeneH crnag B Kpaa Ha 2008,
3ano4Banikn roamHata (2008) Ha HuBa oT 10%. 3a cpaBHeHMe, B Kpaa Ha 2008 HuBaTa Ha
WHbNaLMATa B CTpaHaTa AocTurat HmBa oT 4.1%. Bbnpeku ToBa, cpeaHoroamwHnTe HMBa 3a 2008 ca
CPaBHUTENHO BUCOKM (8,2%), B cpaBHeHue ¢ 2.3% npe3 2007. OcHOBHUTE daKTopu 3a ToBa
CTPEMIIABO MOKayYBaHEe Ca NOBMULLUEHUTE LEHU Ha XPaHWUTENHWUTE MPOAYKTU, HeGnaronpuaTHUTE
MeTEepPEeOoIOrMYHN YCNOBUA U YBESIMYEHNETO Ha LlEeHUTE Ha EHEPTUATa U HEABUKMMOTO MMYLLLECTBO.

2.8. BanyTHu n puHaHCOBM NOKasaTenu

MoHeTapHWTe yC10BUA B UKOHOMMKATA OCTaBaT CPaBHUTENHO 6iaronpuaTHK npe3 2008. CpeaHuTe
HOMWHANHWU INXBEHWU NPOLLEHTM AEMOHCTPMUPAT NAaBHO HamaneHue, JOCTUrakm HUBa ot 9,7%
npes nbpeaTa N0N0BMHA Ha 2008 B cpaBHeHMe ¢ 9,9% B KpasA Ha 2007 r. JINXBEHUTE NPOLEHTH MO
LEeno3nTUTe 3anasBaT TeHAEHUMATA CU Ha MOBULIEHWE JOCTUTaKKM 6.5% B HoemBpu 2008. PacTexa
Ha KpeguTuTe Benexxnm HamaneHuwe npes BTopaTta NnonaosuHa Ha 2008r., HO B Kpaa Ha nepuoaa
(HoemBpu - apexkemepu 2008r.) Habupa oTHOBO cKkopocT Ao HMBa oT 30%. Kato ysno obave
CbOTHOLIEHNEeTO KpeauTa Kbm BBl e cpaBHMTenHO HucKo. CpeaHOroguvILIHMAT pacTeX Ha
napu4HOTO NpeanaraHe NPoAbAXKaBa 43 HaManaBa, 4OCTUraliku HMUBa oT 14% npe3 Hoemspu 2008
B CpaBHeHMe ¢ 28% OT MMHanaTa rogmHa. KypcbT Ha ieHapa KbM eBpOTO OCTaBa CpaBHUTENHO
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HEeNpPOMEHEH 3ana3Baiiku HMBOTO OT 61,4 AeHapa 3a eaHo eBpo. MNpe3 mecel, Hoemspu 2008 .
Ba/NyTHUA pe3eps Ha Penybanka MaKkepoHus e gocturHan 1.7 mapa. espo. B kKpas Ha centemspu
2008 6pyTHUA BbHLWEH AbAr Ha P. MakegoHus gocTtura HuBa ot 52% ot BBl B cpaBHeHMe ¢ 46% oT
BBl npe3 npeaxoaHaTta rogvHa.

2.9 ivprkaBeH 6roaxer

B pe3ynTaT Ha peanunsmpaHuTe o6pu NPUXOAM OT AAHDBLUM M TAKCU U HAMANeHWUTe pasxoau, npes
nbpBuUTe geceT meceua Ha 2008r. npuxoauTe KbM AbpiKaBHUA BlOAKET ca ce yBennunam c 3% ot
BBIMN. BbnpeKn ToBa Npe3 OKTOMBPW NMPUXOAUTE OT AaHbLM ca Hamanenu ¢ 61130 15% B cpaBHeHMe
CTe3M OT HeAaHbYHM NOCTBIIEHWUA, KOMTO ca Ce yBeANYUAM 3a CblLumaA nepuog npes 2008 cbe 61130
15%. MnaBHaTa NpUYMHa 32 HAMANEHNETO HA NPUXOAMUTE OT AaHbLM Ca NO-HUCKUTE NPUXOAM OT
O0C. Hain-BepoATHO TO3M Chnaj, ce Ab/KM Ha MO-HUCKATa MKOHOMMYECKa aKTMBHOCT 3apaau
cBeTOBHaTa ¢uHaHcoBa Kpusa. Ha 10 Hoemspu 2008r., npaBUTENCTBOTO MNpeAcTaBu CBOA
npoekTobtoaxket 3a 2009 npeasukaalikn gedununt ot 2.8% ot BBl B cpaBHeHWe ¢ NAaHUpPaHUsA
aednumt ot 1.5% npes 2008 r. AbprkaBHUA AbAr e Hamanan Ao 42% ot BB B Kpas Ha 2006 fo 26% B
Kpaa Ha 2007. To3n ocTbp cnag ce AbAXKW Hall-Beye Ha U3BbPLUEHUTE NOracuTeIHNU BHOCKKU Mo
AbAra Kbm Kpeautopu ot Napukkna knyd, MB®, CeetoBHaTa baHka n EUB.

3. BbHWHA NOJINTUKA U UKOHOMMUYECKO CbTPYAHUYECTBO

TbProBCKO-MKOHOMMYECKO CbTPYAHUYECTBO mexay Penybnuka bBbarapua wm Penybnuka
MakegoHusa

3.1. BbHWHOTbProBCKU CTOKOOO6MeH

O6wmAT cTokoobmeH mexxay P Bbarapua u PM npes3 2007 r. e 762.261 MAH. W, 40A., KOETO
npeacTasnsBa HapacTBaHe ¢ 51.5 cnpsmo 2006 r., Korato e 6un B pasmep Ha 475.7 maH. gonapa.
Mpes 2007 r. Bbarapus yyacTsa ¢ 5,9% B 06wma cTokoobmeH Ha PM cbe cseTa (Ha 6-Ta nosuums
cnep Copbus, lfepmanus, Mpumsa, Pycusa u Utanumsa), B 06wmsa BHoc Ha PM —c 5,1% (6-To mAcTo, cnep,
Pycus, fepmanus, Copbus, Mpumsa, Utanua), a B usHoca — cbe 7,2% (5-To mAcTo, cneq Copbus,
lepmanusa, Mpumsa n Utanuma). Mpes 2007 u 2006 r. cTpyKTypaTa Ha 6barapckma usHoc 3a PM
CbOTBETCTBA Ha Taswn OT MpPeaxoAHWTE FOAMHM, T. €. KaTo LANO0 Ce 3ana3BaT Beye YTBbpAeHU
TeHAEeHUNN. B CTOMHOCTHO OTHOLLIEHMWE Hal-TONAM € U3HOCHT Ha HeGTONPOAYKTU, YHEPHN METaNN U
YYryH, KaKTO 1 Ha eneKkTpoeHeprus. Jpyrv no-BaxKHU NO3NLMM ca Kabenn, NAacTMacK U OpraHNYHK
CbeAMHEHNA, AbPBECHU NIOCKOCTU M U3a4enunsa OT AbpPBO, a30THM TOPOBE, CIBHYOMIeA0BO MAc/o.
MerKay CTOKUTE C BUCOKA CTeNneH Ha npepaboTKa Hal-ronsim e M3HOCHT Ha KOMMIOTbPHU eNeMeHTH
M KOHOUrypaumu, MeamuMHCKU WMHCTPYMEHTW, peneta U NpeKbeBauyu, pPesepBHU 4YacTu 3a
TpaHcnopTHU cpeacTea. [pu BHoca oT PM Hai-ronam e Aenbt Ha MegHUTE U 0/1I0BHO-LIMHKOBUTE
KOHLLEHTPATK, YePHU MeTanu 1 TpbbM, bepocnnaBu, OTIOMKU OT aNYMUHUIN, UHEPTHU MaTepuanm
(rvnc), BUHO, N1040BE, 3€N1E€HYYLM, THOTHOH.

Kbm Kpas Ha 2008 r. (M. OKTOMBpM) ABYCTPaHHATa TbpProBua e focturHana 834 mnaH. gonapa,
M3HOCHT HK 33 MakenoHus ce e yBennuun ¢ 36,9%, BHOCHT - ¢ 28,8%, a CTOKOO6MeHbBT ¢ 33%.
CanfioTo HU € NONOXUTENHO ¢ 46,5 maH. aonapa. OTHoweHueTo M3Hoc/BHoc ce e nogobpuio
YyBCTBUTENHO - 112%, B CpaBHEHMe CbC Cbluma nepunog Ha 2007 r., koraTo e 6uno 105% v cango 16,
03 mnH. fonapa.
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3.2. UuBecTULUM

B obnacTtta Ha ABYCTPAaHHUTE UHBECTULMU ce OTOEeNA3Ba MO-rofiAmMa aKTUBHOCT Ha BbAarapckute
MHBECTUTOpU B P MaKkefloHMA, B CPaBHEHMWE C Ta3n Ha MaKeAOHCKUTE MHBeCTUTOpU B Penybaunka
Bbbvnarapua. MakegoHckuTe nHBectTuLMn B bbarapusa 3a nepmoga 1991 - 2007 r. ca TBbpAE Ma/IKM - B
TbProBCckM pupmu, Ha obwa crtoiHocT 0,5-1,5 MaH. w,. aonapa. MNpes 2006 r. no obuwa cyma Ha
nHBecTMUMMTe P Bbarapma ce Hapexaa Ha WecTo MACTO Cpes, YyKAecTpaHHUTe nHBecTuTopm B P
MakegoHua. UHsectuumute Ha dupmm oT P Bbarapua B Penybnanka Makegonua (PM) ca
CbCpPefoTOYeHN B ClefHUTe CeKTopu: G6aHKOBO AeNno W 3acTpaxoBaHe, XpaHWUTE/NHO-BKYCOBA
NPOMMLLNEHOCT, METaNypPrua n MetTanoobpaboTka, XMMUYecKa NPOMULLIEHOCT, TbProBuUA Ha eapo
M ApebHO C NPOMWLINEHWU CTOKM, TFEO/IOXNKM MNPOy4BaHUA, UHPOPMALMOHHM TEXHONOTUU U
TEeNeKOMYHMUKALLMK, CTPOUTENCTBO, XOTennepcTBo. OCHOBHUTE MHBECTMLMM OT Ob/irapcka cTpaHa B
P MakefoHuA ca, KaKTo cneaga: ,,YHu BaHKa” - Ckonue, 3axapeH 3aBog, - butons, ,KanuTtan baHka”-
Ckonue (3aKyneHa ot ,,Anda PuHaHc XonamHr’-Codua), MnekonpepaborsateneH 3asog, "Uaean
LWunka" - butons, ,Bengep Mpyn" - Qovpat, "Mpucta Oin'" n apyru.

B Kpaa Ha 2007 r. dpupma ,Mera En" - Coduma 3aKynu maxkopuTapHUA NakeT OT aKuuuTe Ha
dabpukaTa 3a kKabenu - HerotuHo, a ,,Anda ®PuHaHc XonamHr’-Codua 3aKynm KOHTPONHUS NaKeT
aKumu Ha IHTepHaLuMoHanHa npueaTHa 6aHKa-CKkonue (Beye npemmeHyBaHa Ha ,Kanutan 6aHka”).
Mo aKTyanusmpaHu eKcnepTHU AaHHWU, NPeKkuTe nHeectuummn Ha P Bbarapua B8 PM npes 2007 r.
Bb3/1M3aT Ha 24,8 MJH. eBpo. O6LWwuTe NpeKku Yy am nusectuumu (MYN) 8 PM npes 2007 r. ca 239,3
MJIH. €BPO, T. €. OTHOCUTENHUAT AAN Ha 6bArapcKUTE MHBECTMLMKN NpeacTaBnasa 10,4% OT BCUYKM
N4 8 PM 322007 rogmHa.

4. YCNoBUA3ANPABEHE HA BU3SHEC B MAKEAOHUA

4.1.busHeccpepa

Kato manka cpaBHMTENIHO OTBOpPEeHa MKOHOMMKA, MaKefoHMA NpoabaxaBa fa npeanpuema
CTBMNKW LEenaLm NpuBANYaHETO Ha NPEKM YyKaecTpaHHW uHeecTmumum (MYN). NpaBuTencTsoTo Ha
P. MakenoHuA e BbBeNO peauL,a 3aKoHOAATe/IHWU MPOMEHW, KOUTO NPeAOCTaBAT PaBHU YCNOBUA 3a
[OCTbN [0 Masapa OT CTPaHa Ha Yy)KAEeCTpaHHWUTE MHBecTUTOpu. B Tasm Hacoka Penybnuvka
MakeaoHWA MMa CKAoYeHU peamua ABYCTPaHHM AOrOBOPU U MEXAYHAapOAHU KOHBEHLMU 3a
3aWMTa Ha MHBECTULMWUTE, KOUTO HanaraT CTPOrM CTaHZAPTW 33 3aliMTa Ha YyKAECTpaHHWUTE
WHBECTUTOPMU.

KoHcTuTyumATa Ha Peny6avka MaKefoHMA rapaHTMpa e4HaKBOTO MONOMEHWE Ha BCUYKM
CTOMAHCKM cybeKTU Ha Masapa B CTpaHaTa M ocurypsasa cBoboaeH TpaHcdhep M penaTpupaHe Ha
WMHBECTULMOHHMA KanuTan 1 nevyanbaTa Ha Yy»KamTe MHBeCTUTOPU. MPUBATU3ALMOHHUA NPOLLEC B
CTpaHaTa e noyTu 3aBbplueH. Cnopep 3akoHUTe B P. MakedoHMA, MECTHU WU 4YyXKAECTpaHHU
MHBECTUTOPW MOraT Aa y4acCTBAT Ha pPaBHM Hayasla M C eHaKBM MpaBa B NpWBaTU3aUMUATA HA
ObpXKaBHUTE NPeanpuUATUA U KanuTan. B MakegoHWA vyKaeCcTpaHHUA MHBECTULMOHEH MHTEpec ce
peryaunpa oT pegmua 3aKoHW. YyKauTe MHBECTULMM Ce perlaMeHTUPaT oT: 3aKOH 3a TbProBCKUTe
L pY¥KecTBa; 3aKOHa 3a LLleHHUTE KHUMKA; 3aKOH 3a laHbK Nevanba; 3akoH 3a MUTHULUTE; 3aKOoHa 3a
OAC; 3aKoH 3a BbHLWHA TbproBus; 3akoHa 3a NpmMaobueaHe Ha AANOBOTO yyacTMe B KOMMaHWUW;
3aKOH 3a Ba/lyTHM onepaumu; 3aKOH 3a BbHLWIHO KpeauTupaHe; 3aKOH 3a NpuMBaTM3auuMa Ha
ObprKaBHATa cOH6CTBEHOCT; 3aKOH 32 MHBECTULMOHHUTE pOHA0BE; 3aKOH 3a baHKuTe.
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4.2.NMpaBHa perynaums Ha 6u3Heca n MHBecTULUMUTE B MaKegoHUA

4.2.1. Perynauma v onpocraBaHe Ha YC0BMATA 3a CTapTMpaHe Ha brusHec

Csobosata Ha nasapa, cBobogata Ha npepnpuvemayeckaTa AEMHOCT KaKTO M npaBaTa Hajg
HEZBUKMMOTO MMYLLECTBO Ca OCHOBHWUTE ¢yHAameHTU B KoHCTUTyumata Ha Penybauka
MakegoHus.

B noBseyeTo cnyyait, 3akoHWTe Ha Penybsivka MaKegoHUA TpeTuMpaT MankuTe U cpeaHuTe
npeanpuatua (MCM) HapaBHO ¢ ronemuTe GUPMU, C U3KNOUYEHUE HA HAKOW npedepeHumnn BbB
BPb3Ka CbC OMHAHCOBOTO OTYMTaHe. KaTo usno, AbpyKaBHATa MNOAUTMKA LENM Aa OnpocTu
npoueaypuTe U NpasuaaTta 3a CTapTMpaHe M npasBeHe Ha busHec B MakenoHuA. U3BbplueHUTe
nonpaBKM B 3aKOHa 3a cucTemaTa No perucrpaums Ha busHec Ha ,edHO rvwe” npemaxHaxa
HY»K[aTa OT M3npaLlaHe Ha NMCMO 33 HAMepPeHue Npu CTapTUpPaHeTo Ha busHec. BbBeaeHa e HoBa
Knaysa cBbp3aHa c bu3Heca, cnopes KoAaTo BcAKa dupma B Penybivka MaKkeaoHus moke aa
M3BbPLUBA BCAKA OT AEMNHOCTUTE ONUCaHW B HauMOHanHaTa Knacuoukaums Ha MKOHOMUYECKUTE
AenHocTy 6e3 AonbaHUTeNHU GOPMANHOCTM U 6e3 Aa e HeobxoanMo Aa 0bABABA T.H. ,,0CHOBHA
aenHocT”. Mpes mait 2008 1. e BbBeaeHa EAMHHA eleKTPOHHA CUCTEMA 33 e/IEKTPOHHO NoAaBaHe
Ha roAuWwHWTe cYeToBOAHW GanaHcu Ha dupmuTe. OuyakBa ce cucTemata da 6bAe HanbAHO
paboTella B Kpas Ha NbpBaTa 4eTBbPT Ha 2009r., KOraTo € 3aKOHHO-YCTAaHOBEHWA CPOK 33 FOANLWHO
CY4ETOBOAHO OTYMTaHe Ha 6u3Heca. C HanpaBeHUTE M3MeHeHMs B 3aKOHA 33 TbProBCKUTE
OpYyKecTBa, NpueT OT NpaBuUTencTBoTo npe3 anpun 2008r., cpokoBeTe MO NMKBUAALUMOHHUTE
npoueaypu ca HAMasieHU HanoIOBMHA, KaTo Ce 0O4aKBa TOBa 3HAUYUTE/THO Aa YCKOPUW TO3M NpoLec.
ToBa ce npasu c uen Penybnmka MakeaoHusa fa 3anasu BogellaTta cu nosvuma B EBpona, Kato
CTpaHa € Hal-6bp3a perucTpaumsa Ha busHec — 4 yaca OT MOMEHTA Ha MOCTbMNBAHE HA BCUYKM
HeobxoaMMM AOKYMeHTU. OCHOBEH NPUOPUTET NO MbTA HA MOCTUIAHETO Ha Ta3u Liea e OCUrypsBaHe
Ha No-4o6bp [ocTbN A0 MHOOPMALMA U AAMUHUCTPATUBHU LOKYMEHTU 3a npeanpuemayute,
[0KaTo 6baeLunTe AeMHOCTY e 6bAaT HACOYEHU KbM TAXHOTO ONPOCTABaHE.

4.2.2.MpaBo HaYacTHa cobcTBeHOCT

KoHcTuTyumAta Ha Penybavka MaKkedoHMA rapaHTMpa MpaBoTO Ha BCEKWU WHBECTUTOP BbPXY
cobcTBeHoCT. Tesun NpaBa He MoraT 4a 6baaT OTHEMAHM, C U3KAKYEHUE Ha C/ly4anTe, KoraTo ToBa
npaBo 3acTpawasa 06wWoTo 61arocbCToAHNE Ha 06WECTBOTO. YyKAECTPaHHUTE MHBECTUTOPU
moraT Aa npuaobuaT npaBa BbpXy Crpagu M ApYyrn HeABMMKMMO MMYLLECTBO, KOMTO Aa 6baat
M3MON3BaHMN 33 OCblUEeCTBABaHE Ha TAXHaTa bM3Hec AelHOoCT. AKO cOBCTBEHOCTTa e OTHeTa MAu
orpaHMYyeHa, 3aKoHa rapaHTMpa KOMMeHcaLMA paBHa Ha HeliHaTa NasapHa LeHa.

4.2.3.3aK0H 33 TbProBCKUTE APYKECTBA

3aKOHBT 3a TbPrOBCKUTE A PYIKECTBA € OCHOBHUAT 3aKOH 3a perynnpaHe Ha 6usHeca B8 MakeLoHUA.
To3u 3aKOH pernameHTUpa topuanyeckute Gopmm Ha bU3Heca, KaKTo M NpoueaypuTe U NpaBuaaTa
33 TAXHOTO OCHOBaBaHe U U3BbPLUBAHE HA AeMHOCT. YyKaecTpaHHUTE MHBECTUTOPM Ce N0A3BAT CbC
CblUMTE NPaBa, KaTo MecTHMTe GUPMU U CIe0BaTENNHO Te He TPsibBa Aa OTroBapsAT Ha cneuyManHu
ycnosua. Cnopes, 3aKoHa, TbProBCKUTE ApYKecTBa Ce PerncTpmpaTt KaTto OTAENHU IpUANYECKH
Cyb€eKTM, KOUTO M3BLPLUBAT CBOATA AEMHOCT HEe3aBMCMMO OT CBOA yypeauTes, aKUMOHEpU U
MEHUAXbPU.

4.2.4.lleHOBa NOAMTUKA

B nocnegHute rogmHu B P. MakegoHuA 6e M3BbpLlUEHa UAN0CTHA inbepanmsaumata Ha LeHUTE.
Camo onpepgeneHn CTOKM moraT fga m3berHaT LEeHOBMA KOHTPOA. B Tasu Hacoka ueHuTe B
eHepruiHmA cekTop (NeTposiHM NPOAYKTU U eNeKTPOEHepPrus) ca KOHTPOAUPAHM OT He3aBUCUMU
perynaTopHu OpraHu.
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4.2.5. HaumoHanHa nporpama 3a HacbpyaBaH Ha UHBECTULUMKUTE B Ny6anYHMA cekTop 2008-2010
HaumoHanHaTa nporpama 3a ny6amyHmn nHeectuumm 2008-2010 e nsroteeHa B CbOTBETCTBUE C
paboTHMA nNnaH Ha npasBUTeNcTBoTo Ha Penybavka MakepoHua. lporpamata Habensssa
OCHOBHUTE UHBECTULMOHHUTE NPOEKTU B NybaMYHaTa MHOPACTPYKTYPA, KAaKTO M MOSUTUKUTE 33
pa3BUTMETO Ha HabenasaHUTe CeKTopM 3a pa3BuTue. MNporpamaTta NpeasusKaa pber B NybAnYHUTE
nHBecTMumm ot 3% Ao okono 6% ot BBI, koeTo ce paBHABa Ha CPeAHOTO HMBO Ha NMoOKavBaHe B
HOBUTE CTPaHMN-YNeHKn Ha EC.

HauunoHanHata nporpama 3a ny6/MYHM MHBECTULMMN Ce CbCTOW OT 84 MHBECTULMOHHU NPOEKTa B
pasmep Ha 1,360.93 mnpa. eBpo. [loBe4yeTo OT NPOEKTUTE Ca B CEKTOPUTE eHeprua, TPaHCnopT,
BOAOCHAbasABaHe, 06LMHCKN yCYTK, OKONHA cpesa, 06pa3oBaHMe U HayKa, 34paBe U T.H.

MbaHOTO CbAbpKaHMe Ha LOKYMEHTa e A0CTbMHO B IHTepHeT Ha agpec:
http://www.investinmacedonia.com/resources/EN/pip_2008.pdf.

4.3. O6neKyeHus 3a 6U3Heca u UHBECTULUUTE

4.3.1. laHbyHM 0bnekveHnn 3a busHeca
MakKenoHuA e cTpaHa NpeaoCcTaBALLA U3KNIOYMTENHO 6aronpuATHa AaHbuHa cpesa 3a 6u3Heca u
nHBectMumnte. Hackopo npasutenctsoto Ha P. MakenoHua BbBede T.H. MJIOCbK AaHbK 3a
bU3NYECKUTE M IOPUANYECKUTE INLLA, KATO AaHBK Nevanba 3a pemHBECTMPaH 4oxo4 e GUKCUpaH Ha
0%. MaKegoHVA MMma eAHW OT HaW-aTPaAKTUBHUTE AaHbYHW nakeTM B EBpona. dupmute
M3BbPLUBALLY CBOATA AENHOCT B T.H. CBOBOAHM TEXHONOTMYHN N UHAYCTPUANHM 30HU (T.H. TIDZ),
MoOraT Aa ce Non3BaT CbC CNeunanHu daHbyHu npedepeHumn. MBKaBaTa faHbYyHaTa cUCTemMa M
€4MHEH NN0CHK AaHBK N03B0/IABA ONPOCTEHM NPOLEAYPU U NOMb/IBAHE HA ldHbYHUTE OKYMEHTH.
[aHbYyHUTE BNACTU Ca OCHOBA/IM CNELMANU3NPAH OTAEN 3a KPYNHW AaHbKonaatum. 3a aa 6bvae
n3berHato ABOMHOTO TaKCyBaHe HA YyXKAECTPAHHM KOMMNAHUMM Hamupawy ce B Penybnuka
MakKenoHua, ca cknoveHn 32 goroBopa 3a ABOWMHO TaKCyBaHe, KOMTO AeWCTBAT Ha 6asaTta Ha
OBYCTPAHHOTO CbTpyaHW4YecTBO. ETO M HAKOM OT OCHOBHUTE AaHBYHU U MHBECTULMOHHM
npeAMMCTBa Ha CTpaHaTa:

* 10% aaHbK neyanba

* 10% 004,

¢ [laHBbK Ha penHBecTUpaHa neyanba 0%

e bbp3aMonpocTeHa perucTpaumsa Ha pupmm—3 aHK

® /1306M1/1HA U KOHKYPEHTHA paboTHa pbKa

* MaKpOMKOHOMMYHA cTabunHocT - 3.2% nHdnauma

e OTnnyHa 6usHec nHdpacTpykTypa—TU3 M focTbn J0 6E3XKUYEH UHTEPHET

4.3.2.M0-6bP30 M EBTUHO CTapTMPaHE Ha Br3Hec

CnpuemaHeTo Ha 3aKOHa 3a cMcTemaTa No perncrTpaumsa Ha busHec Ha ,,e4HO ruLwe” 1 Cb3AaBaHETO
N GYHKLMOHUPAHETO Ha eAMHEH TbProBCKWU PErucTbp Ha cTonaHckute cybektn B Penybnuka
MakenoHus (B cuna ot 1 aHyapu 2006r.) ce ynecHW 3Ha4YMTENHO CTapTUpPaHeTo Ha cobcTBeH BU3HecC.
BnarogapeHne Ha HOBUTE 3aKOHM PopmynapuTe NO pernctpauma Ha GUpmMu, U3BbPLUBAHE Ha
NPOMEHW MU NpeperucTpaLms, MmoraTt 4a 6baaT nogaseHn B eauH ot 11-Te permnoHanHu opucu 3a
peructpauma, cb3gageHu B rpagosete Ckonwue, butona, TetosBo, KymaHoso, Benec, lMpwunen,
Oxpua, Ctpymunua, Koyanu n foctmeap. C BM3aHeTO B Cula Ha T.H. CUCTEeMa 3a perncrpauma Ha
,e4Ho rnwe” ce noctura obeanHABaHE Ha BCUYKM NPABHU aCNeKTM No perucTpaumsaTa u AenmHocTTa
Ha lopuamyeckns cybexT.
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AViMeHHo:

e OnpegensHe W oTaaBaHe Ha MAeHTUOMKALMOHHWUA HOMEpP HA NPaBHUA CYBEKT, KaKTo K
BMNWCBAHETO Ha KOA 3a JAeMHOCT Ha ¢upmaTta CbinacHo HaumoHanHua Knacupukatop Ha
MKOHOMMYECKUN eMHOCTH;

* 13naBaHe Ha JaHbYyeH Homep;

* BnuceaHe Ha 6aHKOBa CMeTKa Ha PerucTpUMpaHnaA CTONaHCKN CybeKTH;

* [leknapvpaHe npeg MUTHUYECKA aAMUHUCTPALLMA HA GUPMU U3BBPLLBALLM YCAYTU CBBP3aHN C

BHOC M U3HOC.
Bcuuko ToBa foBeXAa [0 3HAUUTETHO HaManABaHe M obnekyaBaHe Ha NpoLeca No perncTpauma Ha
dupma, NpaBeiikM CPOKOBETE 3a TOBA U3K/IHOUMTENHO KpaTKKU. Hanpumep, ako npes 2006 n 2007r.
npoweca no perncrpauma Ha ¢pupma e oTHemMan neT AHW, B MOMeHTa bnarogapeHne Ha HOBUTE
3aKOHOZATe/IHW NPOLECH TO3M CPOK € HamasieH Ao 4 vaca.

4.3.3. HaumoHanHa noauTturKa B nogkpena Ha MCI

OCHOBHa Uen Ha AbpXKaBHATa NOAUTUKA B MakenoHMA e pa3BUTUETO Ha cekTopa Ha MCI upes
OCbLUECTBABAHE Ha Cepua OT MEepPKM U AEeNHOCTM HACOYEHM KbM pPasBUTME M MOBULIABAHE
KOHKYPEHTHOCNOCOBOHOCTTa Ha cekTopa M nogobpsasaHe Ha busHec cpeaara.

CrpaTternyeckarta pamka B nogkpena Ha MCI ce onpeaens oT cnegHuUTe AOKYyMeHTU — CTpaTterua 3a
pa3BUTME HA MasKma 6usHec; Mporpama 3a OCHLLECTBABAHE Ha MEPKM B MOAKPena Ha
npeanpMemayecTBOTO U NMOBULIABAHETO Ha KOHKypeHTocnocobHocTTa Ha MCI B P. MaKkeaoHus;
EBponelickaTta xapTa 3a MajsikUTe U CpeaHU NpeanpuaTma; 3aKoH 3a 3aHaATYMIACTBOTO; 3aKOH 3a
AreHumaTa 3a NpomoLMA Ha NpeanpuemayecTsoTo B Penybanka MakegoHusa (3AMNMM).

C uen fa 6bAe NOCTUIHaTa NO-BMCOKA CTENEH Ha KOOPAUHALMA MEXAY Pa3IUYHUTE CTPYKTYPU U
MepKn B noakpena Ha MCI e cb3fgageH HauMoHaneH CbBET 33 KOHKYPEHTHOCNOCOOHOCT U
npeanpMeMayecTso, KOUTO GyHKLMOHMPA KAaTO KOHCYNTaTUBEH OpraH KbM MUWHUCTEPCKU CbBET.
Llenta Ha To3uM CbBET e Aa CBbPXKE NYBANYHMA M YaCTHU CEKTOPU C Lien noaobpsaBaHe Ha KAMmaTa 3a
pa3BUTUE HA NPeANPMEMAYECcTBOTO.

AreHuUMATa 3a NPOMOLMA Ha NpeanpuemayecTsoTo B Penybavka MakegoHua(www.apprm.gov.mk)
€ OCHOBHMA Y4aCTHUK B OCbLLECTBABAHETO M KOOPAMHUPAHETO HA HAaLMOHANHATa U MeXAyHapoaHa
NoAKpena U MHCTPYMEHTU B nomoll, Ha MCI. AreHuuMATa CU CbTPYAHWUYM C Pa3nnyuHK poHaauMK,
LEHTPOBE 33 Pa3BUTUE N TEXHONOTUYEH TPaHCchep, EBPOMNENCKM MpPEXHM B NogKpena Ha busHeca u
LpYrv HeNpaBUTEeNCTBEHW opraHu3aLmm pabotewm ¢ MCrI.

4.3.4.CB060HU TEXHONOIMYHW U UHAYCTPUANIHW 30HU

CB0O6OAHM TEXHONOTMYHM U UHAYCTPUANHK 30HKU (CTU3) ca cneumanHo 060cobeHn MKOHOMUYECKH
30HW, B KOMTO MoraT fa 6baaT pasBMBaHW BUCOKOMPOWU3BOAUTENHW U EKOIOTUYHO YUCTU
NpOoM3BOACTBA, MON3BALLUM CE OT PA3/IMYHN UKOHOMUYECKN N AaHBbYHN 0baekyeHus. 3a nbpeuTe 10
roavHun dupmmuTe-nHeectutopm B CTU3, He Ab/KaT AaHbK Nevyanba. Cnep ToBa AaHbKBT cTaBa 10%.
dupmuTe, KOMTO NPOM3BENKAAT B TaKMBA 30HU, ca ocBobogeHu 1 oT A4C 3a nbpsuTe 10 roguHu. B
TO3M NEepUOoZ He ce NAaLLa CbLLo AAaHBK MMOT, KaKTO U aKLmM3n. B cBO60AHUTE MKOHOMMWYECKN 30HM
He ce nnalaT MUTa 33 BHOCA Ha MALLUMHK, KOUTO ca 3a Npomn3BoacTBo. B MakenoHua moxke aa ce
nonyyat v 8o 500 xvun. EUR nomoL, OT NpaBuTencTBoTo 3a U3rpaxaaHe Ha Gabpuku ot AreHumATa
33 YyXKAeCTpaHHM UHBeCTULMM Ha MakeoHuMA. bpKaBHaTa MOMOLL, Ce NpeaocTaBa cef oueHKa
Ha WHBECTULMUTE, KOMTO LWe 6baaT HanpaBeHM B CTpaHaTa OT KOHKpeTHaTa KommnaHuA. B
cBOOOAHMTE MKOHOMMYECKM 30HW MMA WU CleumanHu MUTHUYECKM 3BeHa, KOMTO paboTaT 3a
KOMNaHUUTe Ha TepuTopuATa. Taka ce u3barsa 3abaBAHETO Ha MUTHUYecKaTa obpaboTka Ha
CTOKUTE. 3emATa B cBOOOAHUTE MKOHOMMYECKM 30HM Ce 4aBa 3a Non3saHe 3a 99 roAnHU Ha HUCKK
LEeHW.

12 Ycnosus 3a npaBeHe Ha 6u3Hec B MakegoHua



MNpaBHU M MIKOHOMUYECKM acnekTn Ha busHeca B MakegoHuA

[pyrv npeaumcTsa ca 3aBbplueHaTa MHbPACTPYKTypa, KOATO NO3BO/ABA AOCTbNA A0 NPUPOAEH
ras, BOAa, eNeKTPUYECTBO, KAaKTO U AOCTbNA A0 MEXAYHAPOAHMN MbTHU MpPeXu. MHBecTUTOpUTe ca
CbLLO TaKa 0cBO6OAEHM OT NAALLAHETO Ha TaKca 3a NOAroTOBKaTa 3a CTpoeK. bbp3uTe npoueaypu
3a perucrpaumaTa Ha 6usHec gelHocT ca ocurypern ot CTU3, KoMTo JOMBbAHWUTENHO HamanasaT
pasxoauTe 3a cTapTUpaHe.

MpaBUTENCTBOTO CTUMYAUPA AOMBJAHUTENHO AeNHOCTUTE, CBbP3aHM CbC CEKTOpa Ha
nHbopmaLmoHHUTE TexHonorun (paspaboreBaHe Ha cobTyep, xapayep M T.H.), HayyHu
uscneaBaHus, paspaboTka Ha HOBU TEXHONOTUM, EKOIOTUYHM NPOW3BOACTBA U AP.
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4.4. Npepnpuatua s P. MakeaoHUA —roleMMUHa U CTPYKTYpa

Ban30 99% oT dupmuTe B MaKkeLoHUA Ca PErMcTpUpPaHn KaTo Masku NpeanpuaTus. B Tax ca 3aetu
6n1mn30 55% ot paboTtewmTe B YacTHUA cekTop. Cnopen OCHOBHATa CUM AENHOCT, HaW-roNam e
NpoLeHTa Ha perucTpupaHuTe NnpeanpuaTna B cpeparta Ha TbprosmATa Ha eapo u apebHo (48,7%),
cnepBaT NpoM3BOACTBEHUA CeKTop (16,4%) U CEKTOPUTE TPAHCMOPT, IOMMCTUKA M KOMYHUKaLUN
(10,1%). Hali-ronemuaT pabotogaten e NPoON3BOACTBEHUAT cekTop ¢ 35,6% oT obuwma bpoli Ha
33eTuTe INLLA B YACTHUA CEKTOP.

4.4.1. [leicTBalM NPEANPUATUSA MO CEKTOPU OT UKOHOMUKATA

Mpe3 2007 r., 6poAT Ha aKTUBHUTE CTONAHCKM CybeKTH B Penybnanka MakegoHus e 51 060. bpoAT Ha
Mankute npegnpuatna e 50 541, 6poaT Ha cpeaHUTe NpeanpuaTua e 424, a 6poAT Ha ronemuTe
dupmu e 95. Haii-ronam 6poii pupmm (23 980) ca permcTpupaHu B CEKTOpa TbproBma Ha eapo.
[JewncTBawmTe NpoM3BOACTBEHM NPeAnpuUATUA ca 6 665 nnmn 13,1%, a pa3BmBaLLnTe CBOATA A€MHOCT
B cdepaTa Ha TpaHCMNOPTa M NIOTUCTMKaTa HabpossaT 4 945 unam 9,7 % oT obwusa 6poi Ha
perucTpupaHmMTe akTMBHM CTOMAHCKM CyBeKTU. B ropenocoyeHUTe CEKTOpU ca pasnpepeneHu
noseyve ot 69,7% oT 06 MA 6poli Ha aKTUBHUTE Prpmm B MakesoHuUA.
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4.4.2. MClN v nasap HaTpyAa

3aeToCcTTa MO CEKTOPW e BaKeH MokKasaTes, Moco4yBall, B KOM MKOHOMMYecKu cektopu MCI ca
onpegenaw, GakTop 3a popmunpaHeTo Ha 3aeTocT. B mankute npeanpuatna 6pos Ha 3aeTute ce e
yBenmumn ¢ 7 258 npes 2007r., AoKaTo O6posA Ha 3aeTuTe B CpegHUTe U roieMu NpeanpuaTua e
Hamanan cboTBeTHO ¢ 2 412 1 3 219. CeKTopWTE THbProBUS M MPOM3BOACTBO Ca OTPACUTE C Hal-
ronam 6poti 3aetu nmua. MNpes 2007 r. B NpoM3BOACTBEHNA CEKTOP Bpos Ha 3aeTute nua e 97 399,
KOETO O3HayaBa HamasneHue c 2 115 cayxutenn B cpaBHeHue ¢ 2006 r. (KoraTo 6poAT Ha
cnyxkutenute e 99 514). B TbprosuaTa Ha egpo u apebHo ca 3aetn 60 220 nnua. ToBa npeacTaBanea
yBenuyeHue c 4,7% cnpamo npeaxofHata roguHa. bpoAaT Ha caykuTennte B Te3M ABa CeKTopa
npeactasnagat 58,1% ot 0bwwma 6poit Ha 3aeTute Anua npes 2007 rogmHa. NoagobHa cuTyauma ce
HabnlogaBa KoraTo ce B3eme B Npeasua ronemmnHaTta Ha npegnpuatuata. Kato uano npes 2007 r.,
MCI ocurypasat 3aetocT Ha 214 471 nvua, nan 4 846 noseye oTkonKoTo npe3 2006 roguHa. B
Hu3xoaAw, pean, npe3 2007 r., cektopuTe, Kbaeto 3aeTtoctta B MCIM e Hal-BMCOKa ca:
npouseoacTBoTo (77 815), TbprosuaATa Ha egpo u apebHo (55 555) u ctpoutencresoto (15 577).
Mpe3 2007 r. 3aeTOCTTa B roNemuTe NpeanpuaTMA e Hall-BUCOKa B MPOU3BOACTBEHUA cekTop (19
584), cnepBaH OT e1leKTpoeHeprus, NPUPOAEH ras u BogocHabansaHe (9735).

4.4.3. MCN — durHaHCcHpaHe n dnMHaHCOBa pamka

MevanbaTta e cpefs Hali-Ba)KHUTe MOKasaTesM 3a ycnexa Ha BcAKa ¢dupma. B mHoro cnyyam,
neyanbata u 3arybaTa, ca ABaTa ¢akTopa, KOMUTO OnpeaenaT Aanu npeanpuatva Tpabsa Aa
NpOoAb/XKAT Aa Pa3BMBAT CBOATA AEMHOCT UK A Ce OTTEINAT OT Nasapa. M3cneasaHnATa NokKasear,
Ye npeAnpUATUATA, 0OCOBEHO Te3n oT cekTopa Ha MCII, KomTo moraT Aa "oueneat" B NbpBUTE TPU
rOAMHM OT Cb34,aBaHETO CU, IOPYU M Aa PerncTpupaT 3arybum, BEpPOATHO L NPoAb/KaT Aa paboTtaTt
npes caeABalmMTe FOAMHU U B KPaiHa CMeTKa Lie peannsmpart neqanbu.

O6waTa cToMHOCT Ha NeYyanbaTa, HaTpynaHa oT BCUYKM Npeanpuatus B P . MakegoHus npes 2007 .
e 57 946 mnH. aeHapa, KoeTo npeacTaBAABa yBennyeHue ot 1,78% B cpaBHeHMWe C npeaxogHaTta
roavHa (32 533 maH. aeHapa). Mpes 2007 r. MCM ca gonpuHecau ¢ 47,73% B obwaTta CTOMHOCT Ha
peanunsupaHaTa nedyanba 3a cblarta roanHa. NMpes 2006 r. ToBa CboTHOLWeEHUe e 47,17%, KoeTo
roKasBsa NnoYyTu eAHaKBM NOKa3aTeNun No OTHOLEHMeE Ha NevyanbaTta B cektopa Ha MCI 3a nepuoga
2006 — 2007r. OcBeH npeanpuaTUA, peanmsnpawim nevanba, MMa U TaKMBA KOUTO TPyNart 3aryom,
HO BbMNPEKW TOBa NPOAbAXKABAT Aa PaboTAT. AKyMyMpaHeTo Ha GUHAHCOBM 3arybu ce Ab/KKU Ha
HUCKOTO KayecTBOTO Ha YCNYrUTe, BMCOKUTE LEHUM Ha NPOAYKTUTE, CbCTOAHMETO Ha nasapa,
YA,0BNETBOPEHMETO HA KINEHTUTE U Ap.

CroiiHoCTTa Ha dUHaHcoBUTe 3arybu, HaTpynaHW OT npeanpuAatTUaTa B Penybnnka MakepoHus
npes 2007 r. ce paBHABa Ha 18 328 MH. AeHapa. B cpaBHeHue ¢ 2006 T., Ta3n CTOMHOCT € Hamansana
¢ 3 549 mnH. geHapa, KoraTo e 6una B 21 877 mnH. aeHapa. Mpes 2007 r. 3arybute Ha mankute
npeanpuatMa HapactsaT ¢ 37,13% B cpaBHeHue ¢ 2006 roguHa. 3arybute npu cpegHuTe
npeanpuATUA ca ce yBeanyun camo ¢ 3,44%. B cektopa Ha ronemute npegnpuatTme CTOMHOCTTA Ha
aKymynupaHuTe GMHaHCOBM 3arybu e Hamansana c uenu 49,70%. Tosa e NpuyMHaTa, NOPagmu KoATo
neyan6aTa Ha Te3n NPeAnpPUATUA Ce e YBeNIMYMIA NOYTU A BOMHO, KAKTO € MOCOYEHO No-rope.
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5. BAHKU U PUHAHCUPAHE

5.1. CTpyKTypa Ha 6aHKoBaTa cuctema

®unHaHcoBaTa cuctemMa Ha MakefoHWA e cbCcTaBeHa oT HauuoHanHata 6aHKa Ha Penybauvka
MakegoHuA, TbProBcKM 6aHKKM, CNECTOBHM Kbluy, 06MeHHM b6topa, HauMoHanHaTa ocuryputenHa
Kaca, 3aCTpaxoBaTe/IHN KOMMNAHWN, UHBECTULMOHHU GOHA0BE, MEHCMOHHU GOHAOBE, APYXKECTBa
3a ynpasneHue Ha oOHA0BE, IM3UHIOBU KOMNAHMK, BPOKePCKM Kblum 1 doHaoBaTa bopca.
Bbnpeku HebnaronpusaTHaTa GMHAHCOBaA cpesa, CTabUAHOCTTa Ha MaKeAoHCKaTa baHKoBa cucTema
ce noaobpsaBa 3HAUUTENIHO NPeE3 U3MUHANUTE HAKOJIKO FOAMHU. BaHKOBMA U PUHAHCOB CEKTOp €
BCE OlLe MasbK U cnabo pas3sBuT. Mo-ronamata YacT oT AeNO3UTUTE U GUHAHCOBUTE aKTUBU Ca
KOHLEHTPUPAHW B NbpBuUTe Tpu H6aHKKU. Te NOCTENEHHO Ce OTKPOABAT KAaTO OCHOBHW Mrpayu Ha
¢dUHaHCcOBMA Nasap npeasarawy CPaBHUTENHO CTAaBUAHWU U HagexXaHW BaHKoBM ycayrun. Tosa ce
AOb/1XKN Ha Y4aCTUETO Ha CTpaTerm4eCkn 4yXaectpaHHM UHBECTUTOPU B TE3U ﬁaHKVI, KOWUTO y4YacTBaT
B TAXHATa NpuBaTM3aums.

Mpe3 2008r. 6aHKOBUA CEKTOP € Hanmb/HO cTabuamanpaH. Taka Hanpumep, obwusa pasmep Ha
KpPeauTUPAHEeTO B YaCTHUA CEKTOP AEMOHCTpUpaA CTabuaeH cpegHoroguwleH pbet ot noutn 20%
npe3 2005r.,30% npe3 2006 r. u gocTmrankn 40% npes 2007 roanHa. YcnopegHo C TOBa, IMXBEHUTE
NPOLEHTN HEMPEKbCHATO HAMaABAT, HO BCE OLLLE OCTaBaT CPaBHUTENHO BUCOKU. CpeaeH NpoLLeHT
Mo TbProBCKM 3aeMM B MaKeOHCKMN AeHapW e Hamanan ot Hag 12% npe3 2005 r. 8o 9,9% B Kpas Ha
2007 rogmHa.

5.2. baHKoB nasap

BaHKoBaTa cuctema Ha Penybivka MakegoHUa ce cbCTom OT 18 H6aHKM M 12 CNecTOBHU KbLuy,
pernameHTMpaHu oT 3aKoHa 3a baHKuTe.

Cnopep 3aKkoHa 3a 6baHKUTe, baHKaTa TpAbBa Aa 6bae Cb3AaAeHA KAaTO aKLMOHEPHO APYKECTBO CbC
cepanuiue B Penybivka MakegoHua. BaHKWTe ca ANbXKHM Aa CNasBaT NpeanuMcaHuTe HOpMU 3a
KOHTPO/ N0 OTHOLIEHME HA NNATeXKOCNOCOBHOCTTA M KanMTanoBaTa afleKBaTHOCT, OrPaHNYeHUA 3a
KOHLUEHTpauMA Ha eKCno3uuuu, npaBuna 3a ynpasBneHUMe Ha pUCKa, WUHBeCTUUUUTE U
NIMKBUAHOCTTA. TpuTe Hali-ronemm 6aHKku B P. MakegoHua ca KomepcuanHa 6aHka AL — Ckonue,
CrtonaHcka 6aHka Ag, — Ckonue (ocHoBeH akumoHep — HapoaHa baHka Ha Mbpuma) n NLB TyTyHcKa
6aHKa Afl - Ckonve (OCHOBHM aKuMoHep - NLB /liobnsHa, CnoBeHUs) B MOMEHTa JOMUHWUPAT
6aHKoBMA ceKTOp. TpuTe BaHKM NpuUTeKasaT Hag, 60% oT HeTHWUTe GUHAHCOBM aKTMBM B BaHKoBaTa
cuctema.

5.3.3acrpaxoBaTtenHu nasapm

[eiHocTMTe Ha 3acTpaxoBaTe/IHUTE KOMMaHMM B cdepaTta Ha MKMBOTO3AaCTPaxoBaHETo,
MMYLLLECTBEHOTO 3aCTPaxOBaHe W MPe3acTPaxoBaHETO Ce perlaMeHTMpa OT 3aKoHa 3a Hagsop
BbPXY 3aCTPaxoBaHETO. KbM HACTOLMA MOMEHT, 3acTpaxoBaTe/siHuTe ycayru morat ga 6baat
NpefoCTaBAHU €4MHCTBEHO OT /IMUEH3MpPaHn GUpMU, peructpmpaHn B MakegoHus. B 6amska
nepcrnexkTUBa ce NpeasuKaa cnes samsaHeto Ha MakeaoHWA BbB BTopa dasa no nperosopute 3a
npucbegunHABaHe Kbm EBponeickua cbio3, aa 6bae nossoneHo Ha EC - 6asupaHu
3aCTpaxoBaTeNHM ApPY)KecTBa Aa NpPeAoCTaBAT 3acTpaxoBaTesiHW YCAYrM B CTpaHaTa, 4pes
OTKPMBAHETO Ha PerucTpupaHM KAoHOoBe. B Ab/ArocpoyeH acnekT ched nosyyaBaHe Ha
Mb/HOMPAaBEH CTaTyT 3a YN1eHCTBO Ha MakegoHus B EC, eBponeicKu 3acTpaxoBaTesiHM KOMNaHum
e MoraT AMPEKTHO Aa OCbLLECTBABAT CBOATA AEMHOCT HAa TEPUTOPUATA Ha CTPaHaTa.
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5.4. MexxayHapopeH puHaHCcOB na3ap

MakegoHckaTta poHaoBa 6opca (MDB) e cb3aageHa KaTo aKLMOHEPHO APYMKECTBO C HECTOMAHCKA
Len ¢ HavaneH Kanutan ot 500 xunagm espo. Cnopen BNA3NOTO B cmna npes 1996 roauHa
3akoHogatencTso B M®Bb morat Aa YieHyBaT egMHCTBEHO 6aHKM 1 ApYrM GUHAHCOBU UHCTUTYLUN
(cnecToBHM KbluM M 3acTpaxoBaTeNHW apyxecTsa). MbpBoHavyanHo MPE uma 19 uneHose — 13
6aHKM, 3 cNecToBHM KbLM M 3 3aCTpaxoBaTeNHU ApyKecTsa. JeiHOoCTTa u CTpyKTypaTa Ha M®B ce
pernameHTUpa oT 3aKOHa 3a U34aBaHETO M TbProBMATA C LLEHHWU KHUKA.

CbrnacHO TO3M 3aKOH BCUYKM YneHoBe Ha M®B Tpabea aa 6b4aT AMLEH3MPAHM 3@ TbProBuA C
LEHHM KHMKa OT KomucuaATa No UEHHUTE KHWKa Ha P. MakepoHua. Camo 6pokepu, KouTo ca
YABAHOMOLWEHW OT YneHoBe Ha M®B, moraT Aa y4acTBaT B TbProBMATa C LLeHHW KHUM¥Ka Ha BopcaTa.
B momeHTa B M®B uneHysaT 20 akumoHepu (8 6pokepckn Kby, 8 6aHKKM, 1 3acTpaxoBaTenHa
KOMMNaHWA 1 34aCTHU UHBECTUTOPW).

6. MUTHUYECKU PEXXMMU

MWUTHUYECKOTO 3aKoHOAaTencTBo Ha MakefoHuA e akTyaamsmnpaHo npes 2006r. ¢ BAM3aHETO B
CUJ1Ia HA HOBMA 3aKOH 33 MUTHUUNUTE. HOBMA 3aKOH LeN XapMOHM3UPAHETO Ha MUTHUYECKUTE
pasnopeabu Ha P. MakegoHUa CbC CTaHZapTMTe Ha EBponeiickus cbtos. B Tasu Hacoka 3M
BK/IIOYBA HOBWM OMPOCTEHW MpouLeaypu 3a BbTpelHa obpaboTKa Ha [AOKYMEHTM, OMnpoCTeHMU
MWTHUYECKM OEKNapalMu, KaKTo M peauvua HOBW MpaBwu/ia 3a rapaHTMpaHe Ha MUTHUYECKU
3a4b/KeHUs, TapudHa KnacudumKauma Ha CTOKM U 4p.

6.1.Mpoueaypu no BHOC

BcurukmM cTOKM, BAM3aLm Ha TepuTopma Ha P. MaKkegoHua noanexar Ha AeKknapupaHe v npoueaypa
33 NosyYaBaHe Ha MUTHUYECKO HamnpaBs/ieHne n3gafeHo OT MUTHUYECKUTe BNacTu. JINLeTo, KoeTo
OeKnapupa CToKUTe npea MUTHUYeCKUTe BnacTm Tpabea ga 6bvaat pernctpmpaHo B P. MakeaoHus,
C M3KNIOYEHME Ha CIy4anTe, KOraTo INLLEeTO JeKapupa CTOKUTE 3a TPAH3UT, BPEMEHEH BHOC UAN
KOrato /MLETO npuTexasa MOCTOAHHO paspelleHWe 3a BHOC M343[EeHO OT CbOTBETHUTE
MWTHUYECKUTE OPraHu.

6.2. MUTHMUECKa CTOMHOCT

I'Iprva U OCHOBEH METO/, 3a onpeaenAaHe Ha MUTHUYECKaTa obnaraema cTonMHoCT e Ha 6a3a Ha
AOroBopHaTa CTOMHOCT - peanHo nnateHata UAM nognexaulla Ha nnallaHe LUeHa Ha CTOKuTe,
nofaZeHn 3a BHOC B MakedoHus. B Tasu ueHa TpAbBa ga 6baaTt BKAOYEHWM TpaHCMnopTa M
3aCTPaXOBKaTa Ha CTOKaTa. OT Tasun rnegHa To4Ka 3a BHOCUTENUTE € U3KIKYUTENHO BaA*XHO Ha
dakTypaTta ga 6bae nocoyeHa PpaHKMpPOBKA OTpassBalla MACTOTO A0 KOETO TpaHcrnopTa M
3aCTpPaXoBKaTa Ca N/1aTeHU OT U3Npalliavda, TOECT Ca BKKOYEHM B LleHaTa Ha CTOKaTa nNog/ieXalla Ha
obmuTasaHe. Ako obave YCNOBUATA Ha AOCTaBKa Ca d)paHKO CKNnaj Ha m3npawiayvya Uam HAKOA
rpaHnla nNo NvTA, TO NPU BHOCHOTO obMUTABaHE CTOMHOCTTa Ha TPaHCNOPTa U 3aCTpPaxoBKaTa
HEBK/IIOYEHW B NPOAAXKHATA LeHa, pecnekTMBHO HeOTpPa3eH BbB TbproBckaTa pakTypaTa, Tpabea
Aa ce AOGaBﬂT KbM HeA, 3a Aa ce NoNny4Yn MUTHUYEeCKaTa obnaraema CTOMHOCT. AKO MUTHUYECKaTa
CTOMHOCT He MoXKe Aa 6bae onpegenHa Ha 6a3aTa Ha MeTo4a Ha AOroBopeHaTa CTOMHOCT, T ce
onpeaenAaHa b6a3ataHa cneaBawinAa Bb3aMOXKeH MeTOo/, 3a OUEeHKa No peaa Ha 3aABKaTa.

6.3. Knacupukauusa Ha CTOKute

MpunoxkmMmaTta MUTHUYECKa Tapuda, KoAaTo Bae3e B cuna ot 1 aHyapu 2008 r., ce ocHoBaBa Ha
KombuHunpaHata HomeHknatypa (KH) Ha EBponelickaTa oO6WHOCT M Ha MexAayHapogHaTa
XapmoHusupaHaTta cuctema (XC), M3non3BaHM OT MHOTO MHAYCTPUANM3UPAHUM AbprKaBW B cBeTa. Ha

16 | MUTHUYECKN pexnmmn



MNpaBHU M MIKOHOMUYECKM acnekTn Ha busHeca B MakegoHuA

6a3a Ha npuetata MUTHUYECKa K}'IaCVId)MKaLI,MH ce onpeaena pasmepa Ha MUTOTO NPUTOXKMUMO 3a
onpeaeneHa BHOCHa CTOKa 1 Aann Ca Hanuue cneunanHn pexxmmm Ha oc3060)+<p,aBaHe.

6.4. BHOCHM TaKCU 1 aKLuU3n

MuUTHUYECKNTE TaKcK ce onpegenAaTt Kato d)VIKCMpaH npoueHT oT CTOMHOCTTa Ha BHeceHaTa CToKa.
(T.H. aBaslIopPHO MMTO), BbMpekn 4e MHOIro CeNCKOCTONAaHCKM NPOAYKTU NnoANexaT Ha Cl'leLl,VId)MLIHO
06MMTﬂBaHe, KoeTo ce 6a3mpa Ha KOIMYeCTBO M Terno. HAKOM CTOKM ca npeamet Ha KOM6MHMpaHO
O6MVITFIBaHe, T.e. UMa KOM6VIHI/IpaHO npunaraHe Ha CTOMHOCTHU U Cl'leLl,VId)MLIHM MWUTA KbM eaHU U
CbLlN CTOKU. Mo To3n Ha4yMH ce nocTura no-ronsama MaHeBPEHOCT NpM NpomMAHa B LEeHUTE U ce
CbyeTaBaT NONOKUTENHUTE CTPAHU Ha CTOMHOCTHUTE C MOJIOXKUTENHUTE CTPaHWU Ha CI'Ieu,VI(bVIHHVITe
MUTa.

6.5. Mpoueaypu no nsHoc
BCMYKM CTOKM HacodeHM 3a u3Hoc oT P. MakegoHusa Tpabsa Aa 6baaT AeknapupaHu npeg,
MWTHUYECKUTe BNacTK B cTpaHaTta. OT regHa Touka Ha HaumcnasaHe Ha A/1C n3Hoca Ha CTOKM Ao
AeCTUHaLMA U3BBH NpeaenuTe Ha P. MakefoHMA ce HAUUCAABA HY/IeBa iaHbYHa CTaBKa, KoraTo:

® CTOKUTE Ce TpaHCNopTMpaT M3BbH MaKeoHUA OT CTpaHa Ha A0CTaBYMKa, KNMEHTa UK TpeTn
CTPaHW OTOPU3UpPAHU Aa U3BBPLLIBAT TPAHCMOPT HA CTOKMK;

® K/IMEHTBT € PerncTpupaH B Yy»K6u1Ha, n

® U3HOCUTENAT MOXKE Aa NPeacTaBu HeobxoaMmmTe A0Ka3aTeNCTBa 3a U3HOC.
JonbaHuTenHa nHdopmaLma 33 MUTHUYECKUTE PEXUMU MOXKe A3 b6bae HamepeHa Ha UHTepHeT
CTpaHMuaTa Ha MUTHUYECKaTa agMUHUCTPaLMA Ha Penybanka MakenoHus B UHTepHET Ha agpec:
www.customs.gov.mk.

7.NPABHA ®OPMW HA BUSHECA

BuaoseTte 6usHec cybektn B Penybnavka MakefoHusa ca onpeaeneHy B 3aKOHA 33 TbProBCKU
opykectsa (3TA). HaKol oT Halt-pa3npocTpaHeHuTe Gopmu Ha bU3Hec ca:

1. EgHonunueH Thprosel, (Tbprosey, - noeguHew) (TM);

2. [lpy»ecTBo ¢ orpaHunyeHa otrosopHocT (JOO0) 1 apyKecTso ¢ orpaHMyeHa OTrOBOPHOCT OT
eaHo nvue (AOOEN);

3. KomaHguTHo apyxectso (K4);

4, CbbupaTtenHo ApyKecTBo (ABHO TbProBCKo Apy»ectso) (JTA);

5. AKumoHepHo apykectso (AL).

7.1. EgHonnueH Toprosey /Toproseu —noeguHey /TN/

EnHonuueH Tbprosel, e PpU3NYECKO NNLE, KOETO M3BBLPLUBA HAKOA OT TbProBCKUTE AEMHOCTU
onpesenenu B 3T/. KaTo eAHONMYEH TbProBeL, MOXe [a Ce PerncTpupa BCAKO AeecnocobHo
(HaBbpwmno 18 r.) PpuM3MYEecKo AMLE C MECTOXKMTENCTBO Ha TeputopuATa Ha Penybavka
MakefoHWA. ELHONMYHMAT TbproBew, 0TroBapsA 38 CBOUTE 3a4b/IXKEHUA IMYHO U HEOrPAHUYEHO C
LAN0TO CU UMYLLLECTBO. Yy:KAeCTpaHeH rpa)aaHnH MoXKe Aa pernctpupa drupma Kato eaHoNNYEH
TbProsew, Camo B CNy4all Ye MMa paspeLleHne 3a NOCTOAHHO NpebrBaBaHe Ha TepUTOpUATA Ha
Peny6iuka MakeaoHus, n3fafieHo B CbOTBETCTBME CbC 3aKOHA 33 YyKAEHUMTE WM akToBeTe Mo
HeroBoTo npwnaraHe. BcAKo Pu3MuecKo MLe MOXe Aa pernctpypa camo egHa ¢upma Kato
efHonnyeH Toprosel,. dPrpmata Ha 4HONIMYHUAT ThproBeL, TPABBa Aa CbAbpKa 6e3 cbKpaleHus
JIMYHOTO ¥ GaMUNHOTO UM BALLUHOTO MME, C KOETO GpU3NYECKOTO /INLLE € U3BECTHO B 06LLLECTBOTO U
cnepga fa 6bae C YHUKANHOCT Ha UMETO U CbKpalleHueto TI.
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MNpoueaypa 3a perncrpauma Ha EAHoNMYeH Tbprosewy,

BnuceaHeTo Ha e4HO/IMYEH TbProBeL, ce MU3BbPLUBA Bb3 0CHOBa Ha 3AAAB/IEHUE MO OBPA3EL] (MO).
BnuceaHeTo Ha egHOAMYEH Tbprosey, ce 3asBABa MYHO OT Tbproseua. C ornes BNUCBAHETO U
CBbP3aHUTE C HEro 06CTOATENCTBA B TbPrOBCKUA PEFUCTBP, TbProOBELLT € 334b/IXKEH Aa NOCOYN B
3aAB/IEHMETO CBOETO MMeE, MECTOXWUTE/NCTBO, afipec U eAuHEH rpaxKAaHcKn Homep. Moanucbt
BbPXY 3afBNEHMETO Ce NOCTaBA B MNPWUCHLCTBMETO HA ANBKHOCTHO Auue oT cayxkbata no
perucTpaums, NpremalLo 3adaB/1EHMUETO, KaTo Ce NPOBEPABA M CAMOJIMYHOCTTA HA NOANUCBALLMA Ce.
AKO 3asB/IEHMETO Ce NoAaBa Mo NolLaTa, Ypes NPUHOCUTEN A0 CNyKbaTa No perncTpaumsa Uam no
APYr HauMH, NPY KOWTO € HEBb3MOXHO 3asBJIEHMNETO Za Ce NOAMMLLE OT 3a8BUTENA B NPUCHCTBUETO
Ha ANBKHOCTHOTO AMUE M Ja ce MPOBepu HeroBaTa CaMOJIMYHOCT, ToraBa e Heobxoauma
HOTapuasiHa 3aBepKa Ha nognuca Ha 3aaBuTenA. 3aABieHNeTo 3a e4HONNYEH TbProBeL, MoXe Aa
6bae NoAaAEeHO KAaKTO Ha XapTUeH HOCUTES, TaKa U B eNeKTPOoHHA Gopma, Npu cnasBaHe ycnoBuaTa
1 peaa Ha 3aKoHa 33 eN1eKTPOHHMA LOKYMEHT 1 e1eKTPOHHMA NoANMC. B TO3M cnyyain eGHONNYHUAT
Tbprosey, cnesiBa Aa NoAnuvLe 3aaBNEHNETO C YHUBEPCANIEH €/IEKTPOHEH noanuc. 3aaBAeHNETO U
NPUNOXKEHUATA KbM HEro ce NoAaBaT Ha MaKe4OHCKM e3uK. [lIoKyMeHTM MoraT ga ce NpeacTasaAT u
Ha BCeKM oT oduLmanHuTe e3num Ha EBponenckuma cbios, KaTo IOKYMEeHTUTE ce NpeaCcTaBAT 3aeHO
CbC 3aBepPEeH NpeBoj, Ha MaKeJoHCKM e3UK.

3anBNEeHUATA 33 BMNWCBaHe Ha OOGCTOATE/NICTBA B TbPrOBCKUA PErUCTbP (BKAOYUUTENHO W
perucTpauus Ha egHONMYEH TbProBell) ce pasriexaaT oT AAbXKHOCTHO AnLe No perucTpauuaTa
KbM LleHTpaneH perncrbp no pega Ha NOCTbNBAHETO UM. JTb¥XHOCTHOTO InLE NO perncTpaumaTta
ce npousHacA Mo 3anABAeHMEe 33 PerucTpauus Ha eAHONMYHWMA Tbprosel, Hal-KbCHO A0
NPUKNOYBaHe Ha ocMmuA paboTeH AeH cnep npvemaHeTo My. PelleHMeTo 3a BNUCBaHe ce
M3BbPLLBA B leHA Ha HEroBOTO Npoun3HacAHe. OTKa3bT Aa ce perncTpupa eAHOANYEH TbproseL, ce
06)KanBa npes, CbOTBETHWUA OKPBXKEH CbA, NO CEAA/NMLLETO Ha Tbprosela B 8-4HEBEH CPOK OT
BpbYBaHeTO My. BbB Bpb3Ka € npoueaypaTa No perucTpauma Ha eqHOIMYEH TbproseLl, ce 3annala
TaKCa 33 BMIMCBAHE B TbProBCKMUA perncTbp B pasamep Ha 1.100 MKA.

Mopgnexawmre Ha BNWCBaHe OBCTOATENCTBA B TbPrOBCKUA PErUCTbP OTHOCHO eAHONNYHUA
Tbprosewu,ca:

e Mime n pammnuns, nnyeH naeHTUGUKaLMOHEH HOMED M aapec MO MECTOXUTENCTBO;

e "Oyupma", B KOETO ce NocoyBa HaMMEHOBAHWETO, MOA, KOETO TbProBeubT Lie M3BbpLUBA
TbProsCcKa AeNHOCT;

e "Cepanuuie 1 agpec Ha ynpasneHue", B KOETO ce NOCOYBaT AbprKaBaTa, HACENEHOTO MACTO,
NOLLLEHCKUAT Koa, 06/1acTTa, obwmHaTa, PalioHbT, KUAULHUAT KOMMNIEKC, yaMLaTa, HOMepPbT Ha
crpafaTta, HoMepbT Ha BXOAa, HOMEPBT Ha eTaXKa U HOMepbT Ha anapTaMeHTa uan oduca, B KOUTO
ce NomeLLaBa ynpaBAeHMeTo Ha AeMHOCTTa Ha eAHO/IMYEeHNA TbProBeL, a No KeaaHue Moxe Aa ce
nocoyaTTenedoH, GaKc, afpec Ha eNIeKTPOHHA NOLLA M UHTEPHET CTPaHULaA;

e "MpeameT Ha AeMHOCT", B KOATO Ce MOCOYBa NMpPegMeTbT Ha AEMHOCT Ha eAHO/IMYHUSA
Tbproseu,;

¢ HeobXxoAMMM LOKYMEHTU KbM 33s1B/IEHMETO 3@ BNUCBAHE Ha €AHO/INYHUA TbProBeLl,.

Kbm 3asBneHuneTo ce npunarar:

e HotapuanHo 3asepeH OBPA3EL OT CAMOPBYHNA MOAMNUC Ha nnueTo.

e [leknapauna oT GU3MYECKOTO NvLe Ye HAMA 3abpaHa Aa M3BBPLUBA HAKOA OT AeMHOCTUTe
onpeaenexn c3T.

e [leknapauma oT GU3MYECKOTO /iMLe Ye e NAATUA AaHbYHUTE 3a4b/IKEHUA U NEeHCUOHHA,
WHBaNMAHA U 34paBHA 3aCTPAaX0OBKK, CbrnacHo yneH 29 ot 3T,

18 MNpaBHu dopmu Ha bBusHeca



MNpaBHU M MIKOHOMUYECKM acnekTn Ha busHeca B MakegoHuA

7.2. [ pyKecTBO C OrpaHU4YeHa OTrOBOPHOCT U A PYKECTBO C OrpaHUyYeHa OTFOBOPHOCT OT
egHo nvue (0O0/O00EN)

[pyKecTBO € orpaHuyeHa oTroBopHocT (J00) e Apy»KecTBO, KOeTo ce obpa3yBa OT eAHO UK
rnoseye /MLA, KOUTO OTrOBApAT 3a 3a4b/IKEHUATA Ha APY)KECTBOTO C AAN0BaTa CU BHOCKA B
Kanutana Ha Aapyxectsoto. Kanutanst Ha [ OO ce CbCTOM OT BHOCKMTE Ha CbAPYKHULUTE.
[pyKecTBo ¢ OrpaHNYeHa OTFOBOPHOCT Ce Cb3/aBa Bb3 OCHOBA Ha A PYXKeCTBEH A0roBOp, KOMTO ce
CKNtOYBa B NMCMeHa popma M CbAbpiKa AaHHMTe no yYneH 171 ot 3TA. 400 moxke Aa Mma Hali-
mHoro 50 cvapyxHuum. Ako 0O ce yuypeaasa OT e4HO /UL, BMECTO APY*KEeCTBEH [0roBop
yyupeamuTenaT npunara geknapauma 3a ocHoBaHue. Pupmata Ha ApyKecTBOTO TPAOBA Aa CbAbpIKa
03HayeHueTo "[lpy)KecTBO C oOrpaHuyeHa OTroBopHOCT", uauM cbKpateHo "AOOQO", a Korato
OPY’KEeCTBOTO ce y4ypegsBa OT egHOo Auue, dvMpmaTa CbAbp)Ka O3HauveHueTo "[pykecTBo C
orpaHuyeHa OTFOBOPHOCT OT egHo vue” unm cbkpateHo “AOO0OEN”. KanuTanbt Ha ApY»KeCTBO C
OrpaHMYeHa OTFTOBOPHOCT He MOXe Aa 6bae No-manbk oT 5000 eBpo B AeHAapCKa PpaBHOCTOMHOCT.

MNpoueaypa 3a perncrpauma Ha JOO n JOOE/]

BnuceaHeto Ha JOO/O0OO0E/ ce u3sbpwBa Bb3 ocHosa Ha 3AABJIEHUE MO OBPA3EL, /NO/,
noAaZleHo OT ynpaBuUTENs Ha Apy)KecTBoTo. [lognMCbT BbpXy 3asABNEHMETO Ce MNocTaBa B
NPUCHCTBMETO HA ANTbKHOCTHO /IMLE OT C/1y»K6aTa No perncTpaums, npMemalLo 3asBAeHMETO, KaTo
ce npoBepsaBa U CaMOIMYHOCTTa Ha NoANMCBALMA ce. AKO 3asAB/IEHMETO ce Nogasa no nouiaTa,
ypes npuHocKTeN A0 cay»KbaTa No perncTpauma Uam no Apyr Ha4MH, NPU KOMTO € HEBB3MOXKHO
3aAB/NIEHNETO A3 Ce nognuiue OT 3asABUTENA B NPUCHCTBMETO Ha ANBXHOCTHOTO AMLE U Aa ce
npoBepu HeroBaTa CaMOJIMYHOCT, TOraBa € HeobxoaMma HOTapuasHa 3aBepKa Ha noanuca Ha
3anaBuUTeNs.

3anBneHMeTo 3a pernctpupade Ha JOO/O00EN e no obpasel, n Moxe Aa 6bae NoAaAeHO, KaKToO
Ha XapTWeH HOCUTEeN, TaKa U B eNIeKTPOHHa popma Npu cnasBaHe Ha YCNOBMATA U pesa CblNacHo
3aKoHa 3a eNeKTPOHHUA AOKYMEHT U e/IEKTPOHHMA NOAMKWC, @ MOXe Aia Ce B3eMe OT PErMoHaNHnUTe
pernctpaunoHHm oducK 1 ot yeb caiiTa Ha LieHTpaneH perncrop. 3aABNEHNETO U NPUNONKEHUATA
KbM Hero ce nogaBaT Ha MaKeAOHCKM e3uK. [lIOKyMmeHTM moraT fa ce NpeacTaBAT U Ha BCEKW OT
odbuumanHuUTe e3num Ha EBponerickma cbto3, KaTo ce NpeacTaBAT 3ae4HO CbC 3aBEPEH NPEBOA Ha
MaKe[0HCKU e3UK.

3anBNeHUATa 3a BNUCBaHe HA 0OCTOATENCTBA B TbProOBCKMA PErucTbp (BKAOYMTENHO M
peructpupaHe Ha JOO/O0O0E/) ce pasmexaaT OT ANbKHOCTHO ANLE MO PervcTpaumaTa KbM
LleHTpaneH Pernctbp Ha P. MakegoHuAa no pega Ha NOCTbNBaAHETO UM. JAbXKHOCTHOTO AuLe no
permcTpaumaTa ce NpoM3Hacs no 3asB/JeHMETo 3a permctpaumsa Ha OO/N00E/T Hait-KbCHO Ao
NpUKNOYBaHe Ha ocMuA paboTeH AeH cnep npuvemaHeTo My. PelleHMeTo 3a BNUCBaHe ce
M3BbPLIBA B IeHA HA HErOBOTO NpousHacaHe. OTKasbT Aa ce permctpupa 4OO/O00E/ ce obxkansa
npes CbOTBETHMA OKPBIKEH Cb/, MO CEAANMLLETO Ha TbproBeL,a B 8-4HEBEH CPOK OT BPBbYBAHETO My.
BbB Bpb3Ka C npoueayparta no permcrpauma Ha JOO/OO0OE/ ce 3annawa AbpskaBHa TaKkca 3a
BMWCBaHe B TbProBCKMA pernctbp B pasmep Ha 1.700 MKZA. lMNopnexawmTe Ha BAMCBaHe
06CTOATENCTBA B ThProBCKMsA perncTbp oTHocHo 400/A00E/] ca nocoyeHu B 3a8B1EHNETO:

e "Oupma", B KoeTo ce MocoyBa HAaMMEHOBAHWETO, MOA KOETO [APYKeCcTBOTO W3BbpLUBA
TbProBCcKa AeNHOCT;

e "Cepanuue 1 agpec Ha ynpasneHue', B KOETO ce NOCOYBaAT AbprKaBaTa, HACeNEHOTO MACTO,
MOLWEHCKUAT Ko, 0b6a1acTTa, 06LWMHATA, PAaNOHDBT, MKUIULHUAT KOMMEKC, YIMLATA, HOMEPBT Ha
crpagata, HOMepPBT Ha BXOAa, HOMEPBT Ha eTaXka M HOMepPbT Ha anapTaMeHTa uam oduca, B KOMTO
ce NomeLLaBa ynpasieHNeTo Ha JeMHOCTTa Ha APYMKeCTBOTO, a MO KeNaHne MoXe Aa ce nocovat
TenedoH, pakc, agpec Ha eNEeKTPOHHA NOLLLA U MHTEPHET CTPAHULLA;

¢ "MpeameT Ha AeMHOCT", B KOETO ce MOCoYBa NPeaMeTHT Ha AeMHOCT Ha A PYKECTBOTO;
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* Ime 1 Gpamunus, nMyeH MAEHTUOUKALMOHEH HOMEp, ANBKHOCTTA, HOMep Ha nacnopTa/
JIMYHaTa KapTa, aKo JIMLETO e YyXKAEHEL, U HEFOBO MPaXAaHCTBO M aZipec No MeCTOXUTENCTBO UK
dupmaTa, cefanmLLEeTo, aKo CbAPYKHUKBT € DPUANYECKO NULLE;

® /I3HOCHT Ha OCHOBHMA KanuTtan;

e [leHs Ha CKAloYBaHe Ha A0roBopa/AeknapaumaTa;

e CpOK Ha A, py»XeCcTBOTO, aKO TO € OCHOBaHO 3a OnpeaeneHo Bpeme;

* ime n bamunuaA Ha ynNpasuTens, Y1eHoBeTe Ha HAA30PHWA CbBET, IMYEH MAEHTUPUKALMOHEH
HOMep, A/TbXXHOCT, HOMEep Ha NacnopT/NMYHa KapTa 3a YyKAeHEL, M HEroBOTO rPaKAaHCTBO, KAKTO
M agpec Ha MeCTOXUTENCTBO;

* Yeb caliT, ako APYKEeCTBOTO MMa U3rpafeH TaKbB.

HeobxognMmmn AOKYMEHTM KbM 3asaB/ieHMeTo 3a BrnuceaHe Ha JOO/LOOE/N. Kbm 3assieHMeTO ce
npwunarar:

* [IpyKeCTBEHUAT LOroBOP/AeKNapaumaTa 3a OCHOBaHME U MbJIHOMOLLHOTO Ha YMb/IHOMOLLLE-
HMA 32 3aCTbMBaHEe HAa A PY»KeCTBOTO;

¢ Konua oT nacnopTa WM IMYHa KapTa 3a YyKAeHel, U HEroBOTO rPaXkAaHCTBO (3a dpuanyecko
JIMLE) AW KONWA OT A0KA3aTe/ICTBO 3a PErucTpaLms (3a opuamyecko nue);

¢ [Tpy NapMyHa BHOCKA - IOKYMEHT 32 BHECEH B HaHKaTa KanuTasi, Ye BCEKU yupeauTen € BHECH/I
Hali-ManKo e4Ha TpeTa OT OCHOBHMA MApUYeH KanuTan;

¢ [loKa3aTeNcTBo, Ye e BHECEH Hali-Ma/Iko MON0BMHA OT OCHOBHMA KanuTaa, HO He NO-MasKo OT
2.500 eBpoO B A4€HapCKa PaBHOCTOMHOCT;

e [lpy HenapuyHa BHOCKA — [OrOBOpWUTE, C KOUTO Ce YTBbP)KAABaT M nNpoBexaaT Te,
3aK/IOYEHMETO Ha BeluuTe AN U AOKA3aTeICTBO 3a COBCTBEHOCT (Ha HEABUKMMO WU ABUKMMO
MMYLLLECTBO);

® PelleHMEeTO 3a Ha3HaYyaBaHe Ha YpaBUTes, ako TOM He e Ha3HaYeH C 0roBopa;

* HoTapranHo 3aBepeHa [leknapauus OT BCEKM OT ynpaBuTenuTe, ye yBakaBaT usbopa Ha
yNpaBuUTeN AN 3aCTbINHUK;

® PelleHne 3a Ha3Ha4YaBaHe Ha Y1eHOBE Ha HAaZ30PHUSA CbBET;

¢ [loka3aTencTso 3a cobCTBEHOCT;

e HoTtapuranHo 3aBepeHOTO CblnlacKe 1 geknapauua no yn. 29 ot 3T oT 3acTbMHMKA NO 3aKOHa
Ha PUAUYECKOTO NIULLE;

e fleknapauymmnoun.32ot3TA;

e OBPA3EL, OT NOANWUC Ha nnuaTa, OBNAcTeHM Aa NPEeACTaBAABAT APYXKECTBOTO, CbI/ICHO C
yneH 650137,

7.3. KomaHguTHo gpyxecTteo (KA)

KomangutHoTO gpykectBo (KO) e apyXecTBo, KOeTo ce 06pasyBa C AOroBOP MeXAy ABe Wau
noBeye N1LLA 3a U3BBPLUBAHE Ha TbProBCKa AeMHOCT noa obuia dupma, KaTo Hall-ManKo eauH oT
CbAPYXKHULMUTE € CONUAAPHO U HEOFPAHUYEHO OTFOBOPEH 3a 3a4b/IKEHMATA Ha APYKECTBOTO C
LANOTO CU MMYLLECTBO (T.Hap. KOMMNIMMEHTap), Korato K/, e yupeaeHo oT ABaMa CbAPYKHUKA, a
OPYrUAT OTroBapA 3a 3a4bJ/I)KEHUATA Ha APYKECTBOTO CaMO A0 pa3sMepa Ha YyroBopeHaTa BHOCKA
(T.Hap. KomaHauTop). [py:KecTBeHMAT gorosop TpAbBa Aa 6bae cbCcTaBeH B NUcmeHa dpopma ¢
HOTapuanHa 3aBepKa Ha NOANUCUTE Ha CbApyKHMUMTE. DMpmaTa Ha ApyXKecTBOTO TpsAbBa Aa
CbabpKa M 0b603HaYeHMeTo "KOMaHAMTHO ApyXKecTBo", uam cbkpateHo "KA". [orosopd®T 3a
yypeasBaHe Ha KOMaHAUTHO APYKeCTBO TPA6BA a ChAbpKa PEKBU3UTUTE, MOCOYEHM B 4. 151 oT
3TA. 3a pernctpauma Ha K[, HAMa U3MCKBaHe 32 MMHMMA/IEH KanuTan.

Mpoueaypa 3a perncrpauna Ha KoOMaHAUTHO APYKECTBO

BrnnceaHeTo Ha K[, ce 3asBABa OT HEOrPAHWYEHO OTFOBOPHUTE CbAPYKHULM. MOANUCHT BbPXY
3aMB/IEHMETO Ce NOCTaBA B MPUCLCTBMETO HA AJTbXKHOCTHO AnLe OT cayxbaTta no perncrpaums,
NpPMeMalLLo 3a8BNEHUNETO, KaTo Ce NPOBEPSABA U CAMOIMYHOCTTA Ha NoANMCBaLLMA ce. AKO
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3aAB/IEHMETO Ce NoAaBa MNo NoLLaTa, Ypes NPUHoCUTeN A0 cayxKbaTta No perucTpaums uam no apyr
HaYMH, NPU KOMTO € HEBB3MOXKHO 3aABJIEHMETO Aa Ce NOANULLE OT 3aABUTENA B NPUCHCTBMUETO HA
OJTbXXHOCTHOTO /IMLE M Aa Ce NPOBEPM HEroBaTa CaMOoIMYHOCT, TOraBa e HeobxoAMma HoTapuaaHa
3aBepKa Ha nognuca Ha 3aaBuTens.
3anBieHMeTO 3a peructpaums Ha K[ e no obpasey, n Mmoxe ga 6bae NogaAeHo, KaKTo Ha XapTUEH
HOCUTeN, TaKa U B eNeKTpoHHa popma, Npu cnasBaHe Ha YCN0BMATA UM peda CbrnacHoO 3aKkoHa 3a
€/IeKTPOHHMA [OKYMEHT W eNeKTPOHHMA MOAMUC, @ MOXe [a Ce B3eme OT pernoHasHuTe
perucTpaunoHHm odumck nnm ot yeb caiita Ha LieHTpasnieH peructbp. 3asaBaeHUETO U NPUIONKEHNATA
KbM Hero ce nogaBaT Ha MaKefOoHCKM e3MK. [loKyMeHTU moraT fa ce NpeAcTaBAT U Ha BCEKM OT
oduumanHUTe e3num Ha EBponenckma cbios, KaTo ce NpeacTaBAT 3ae4HO CbC 3aBEPEH NPEBOA Ha
MaKe[0HCKU e3UK.
3anBNeHMATa 3a BMMCBaHE Ha OOCTOATENCTBA B TbPrOBCKMA PEFUCTBP (BKAKOYUTENHO U
pernctpupaHe Ha KO) ce pa3rnexaaT oT ANbKHOCTHO /MLe NO peructpaumata KoM LieHTpaneH
perucTbp Ha P. MakegoHuA no pega Ha nocTbnBaHeTo M. [ITbXXKHOCTHOTO INLE NO perncTpaumaTta
ce npou3HacA no 3asaBAeHMeTo 3a peructpauma Ha K[ Hali-KbCHO A0 MPMKAOYBAHE Ha OCMUA
paboTeH AeH cnen npuemaHeTo My. PelleHneTo 3a BNMCBaHe ce M3BbPLUBA B AEHA HA HEroBOTO
npousHacaHe. OTKasbT Aa ce pernctpupa KA ce obxansa npes CbOTBETHWUA OKPBKEH CbA MO
cefjanuLLETO Ha Tbproseua B 8-A4HEBEH CPOK OT BpbyBaHeETO My. BbB Bpb3Ka c npoueayparta no
pernctpauma Ha K[, ce 3annawia Takca 3a BNMCBaHe B TbProBCKMA PerMcTop B pasmep Ha 1.600
MK/. MNoanexalmTe Ha BNUcBaHe 06CTOATENCTBA B TbProBCKMA pernctbp OTHOCHO K[, ca
NOCOYeHM B 3aB/IEHNETO:

eime 1 damuana, AndeH naeHTUGUKaLMoHEeH HOMeEp, AJ/bXKHOCT, Homep Ha nacrnopta/
JINYHATa KapTa, ako e IMLETO YyXKAEeHeL, M HErOBOTO rPaAaHCTBO M aapec MO MeCTOXUTENCTBO;

¢ "®Oypma", B KOETO ce Moco4YBa HAaMMEHOBAHWMETO, MOoA KOEeTO [APYXKeCTBOTO M3BbpLUBA
TbProBCKa gelHoCT

¢ "Cepanuie 1 agpec Ha yrnpas/ieHue", B KOETO Ce NMOCOYBAT AbPrKaBaTa, HaCENEHOTO MACTO,
NOLLLEHCKUAT Koa, 06/1acTTa, 0bWMHATA, PAaNOHBT, KUAULLHUAT KOMMNAEKC, yauLaTa, HOMEpPbT Ha
crpagata, HOMepbT Ha BXOAa, HOMEPBT Ha eTaXa M HOMEepPBT Ha anapTaMeHTa Uan opuca, B KOMTO
ce NomeL,aBa ynpaBaeHMeTo Ha AeMHOCTTa Ha KOMaHAMUTHOTO APYKECTBO, a NO KenaHne MoXe Aa
ce nocoyaTTenedoH, daKc, afpec Ha eNeKTPOHHA NOLLA U MHTEPHET CTPaHWULa;

¢ "MpeameT Ha AeMHOCT", B KOETO ce NOoco4YyBa NpeaMeTbT Ha AEeMHOCT Ha KOMaHAMTHOTO
L pYKecTBo;
Heobxoanmn LOKYMEHTM KbM 3aABNIEHMETO 3a BNMCBaHe Ha KA:

e 1IPYXKECTBEH IOTOBOP;

e Konus OT nacnopTt/nnyHa KapTa 3a YyKAEHUM MAM [0Ka3aTesicTBO 33 Perucrpaums ako
OCHOBATEN € IOPUAMNYECKO NULLE;

® [10Ka3aTencTso 3a CO6CTBEHOCT (Ha ABUMKMMO UAN HEABUMKMUMO MMYLLECTBO).

e leknapauma ot ocHoBaTenuTe noyn. 29 ot 3TA4.

e [leknapauma ot ocHosaTenute noyn. 32 ot 314,

* AKO NpeaMEeTHT Ha AeMHOCT e NOAYMHEH Ha pa3peLunTeneH pexnm, ce npuaara CboTBETHUAT
NINLEH3 MM pa3peLleHmne, KoraTo ToBa Ce M3MCKBa OT 3aKOH 3a U3BbPLUBAHE Ha BMUCBAHETO.

7.4. CvbupatenHo apyxecrso /ABHO TbproscKo apykecrtso /ITA/

CbbupaTtenHo apyxectso (ABHO Tbproscko apysectso) /ITA/ e apysectso, o6pa3ysaHo OT Age
WAM NoBeye NMLA 33 M3BbPLUIBAHE MO 3aHATME Ha TbProOBCKM CAENKM nop obuwa dupma.
CbApYKHULUMUTE OTrOBapPAT COAMAAPHO U HeorpaHWyeHo. 3a perncTpauua Ha ABHO TbProBCKO
[PY¥KeCTBO HAMA M3NCKBAHE 38 MMHUMaJIeH KanuTan. [loroBopbT 3a yupeasBaHe Ha APYKecTBOTO
ce CbCTaBA B TMCMeHa popma C HoTapuasiHa 3aBepKa Ha MOANMCUTE Ha CbAPYKHULNUTE U CbAbPKA
onpeaeneHuTe 8un. 112 ot 3T pekBU3nTH.
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MNpoueaypa 3a perncrpauma Ha CbbUpPaTeHo APYHKECTBO

BnuceaHeTo Ha JT/ ce n3BbpLiBa Bb3 ocHOBa Ha 3AAB/IEHUE MO OBPA3EL, (MO). BnuceaHeTo Ha
JT[ ce 3a8B1sBa OT CbAPYNKHULMTE UM OT IMLETO/IMLATA, KOMTO Cropea, APYHeCTBEHUA 4OroBOP
npeacTaBAABaT APYKECTBOTO. 3aABNEHUETO 3a pernctpupaHe Ha JT[, moxe aa 6bae noganeHo
KaKTO Ha XapTWeH HOCUTEN, Taka U B eNleKTPOHHA GOpMa, NpuY CnasBaHe Ha yCNoBUATA M pesa
CbINIAacHO 3aKOHa 3a e/IeKTPOHHUA AOKYMEHT U e/IeKTPOHHMA MOAMMUC, @ MOXe Aa ce B3eme OT
pernoHasHUTE PerncTapLumoHHN oduck 1 ot yeb caiita Ha LleHTpaneH perncrbp. 3asBNeHUETO U
NPUAOKEHNATA KbM HETO Ce NoAAaBaT Ha MaKeAOHCKM e3uK. [loKyMeHTM MoraT A4a ce NpeAcTaBAT U
Ha BCEKM OT opuLMaNHUTE e3nLm Ha EBponelickua cbtos, KaTo ce NpeaCcTaBAT 3aefHO CbC 3aBepeH
npeBof Ha MaKeSOHCKU e3UK.

3anBNeHMATa 3a BMMCBaHE Ha OOCTOATENCTBA B TbPrOBCKMA PEFUCTBP (BKAKOYUTENHO U
peructpupaHe Ha JT[1) ce pasrmeaaTt oT ANbKHOCTHO /iMLe No perncrpaumata kbm LieHTpaneH
Pernctbp Ha P. MakenoHmA no pega Ha NocTbnBaHeTo UM. AN bXKHOCTHOTO INLE NO perncTpaumaTa
ce npou3Haca no 3anaB/JeHMeTo 3a perncTpaumsa Ha JT[ Hali-KbCHO A0 NPUKAOYBAHE Ha OCMUA
paboTeH AeH cnepn npvemaHeTo My. PelleHneTo 3a BNMcBaHe ce M3BbPLUBA Ha AeHa Ha HeroBoTo
npousHacaHe. OTKa3bT Aa ce peructpupa JT ce obkansa npes CbOTBETHUA OKPBKEH Cba MO
ceflanunLLEeTo Ha Tbprosela B 8-A4HEBEH CPOK OT BpbYBaHETO My. BbB Bpb3Ka ¢ npoueayparta no
perucTpauusa Ha JT[ ce 3annawa AbprKaBHa TaKca 3a BMMCBaHE B TbPrOBCKMA PErMCTbP B pa3mep Ha
1.600 MK/. Moanerkawure Ha BNMCBaHe 0H6CTOATENCTBA B TbProBCKMA PErMCTbP OTHOCHO JT/[, ca
NoCoYeHM B 3aAB/IEHNETO:

¢ "Oupma", B Koeto ce MocoyBa HaMMEHOBAHWETO, MOA KOETO [APYXKeCcTBOTO M3BbpLUBA
TbProBCKa AeMHOCT;

¢ "Cepanuiue v agpec Ha ynpasneHue', B KOETO ce NOCoYBaT AbprKaBaTa, HACEEHOTO MACTO,
NOLLLEHCKUAT KoA, 06nacTTa, obWmHaTa, pafioHBT, KUAULLHUAT KOMMNAEKC, yauuaTa, HOMepPbT Ha
crpafarta, HOMepbT Ha BXOZa, HOMEPBT Ha eTaXa M HOMepbT Ha anapTaMeHTa uan oduca, B KOUTO
ce NomelLLaBa ynpasieHNeTo Ha A4eMHOCTTA Ha APYKECTBOTO, a NO KeaaHNe MoXKe Aa ce noco4at
TenedoH, pakc, agpec Ha eNeKTPOHHA NOLLA U MHTEPHET CTPAHULL3;

* ime n pamunna, MYeH MaeHTUGMKALMOHEH HOMEp, OJ/TbKHOCTTAa, HOMep Ha nacriopra/
NINYHaTa KapTa, ako IMLLETO e YyXKAeHeL, M HErOBOTO rpaXXAaHCTBO M agpec Ha MECTOXKUTENCTBO N
drpma, cefanuile ako CbApYyKHUKA e PUAUYECKO NTULLE;

¢ "MpeameT Ha geMHOCT", B KOETO Ce MoCcoYBa NpegMeTbLT Ha AeMHOCT Ha APYKeCTBOTO;

® Buabt v pasmepsT Ha Aena Ha BCEKM OT CbAPYKHULUTE;

e Popma Ha npeacTaBuTencTso HaJTA.

Heobxoanmm AOKYMEHTU KbM 3aaBNE€HUETO 33 BNUCBaHe Ha JTA;:

o [1py»KeCTBEHMAT AOrOBOP 32 OCHOBAHE N Mb/IHOMOLLHOTO Ha YMb/IHOMOLLEHMA 33 3aCTbNBaHe
Ha [, pyKecTBOTO;

® Konus oT macnopTa uam In4Ha KapTa 3a YyKAeHel, U HEroBOTO rpaxkAaHCTBo (3a dpusnyecko
JIMLE) UK KOMUSA OT A0KA3aTe/ICTBO 3a PErmCTpaLLms (3a OPUANYECKO ILE);

o [loKa3aTencTBOo 3a COBCTBEHOCT;

e PaspelueHne nam gpyr akT Ha AbPXKaBeH OpraH WM Ha APYr HafNeXeH opraH, ako ToBa
3a4b/IKEeHNE e onpeseneHo CbC 3aKOHa 3a BNUCBaHe Ha ApyKecTBOTO B TP;

® HoTapuranHo 3aBepPEeHOTO Cbrnacme n gekaapauma no ui. 29 ot 3T/, oT 3acTbNHMKaA MO 3aKOHa
Ha PUAUYECKOTO NIULLE;

e leknapaummnnoun.32ot3TA;

e OBPA3EL, OT NOAMUC Ha nnuaTa, OBNaCcTeHU Aa NPeACTaBAABAT APYMKECTBOTO, CbINACHO C
yneH 65 ot 3T/,
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7.5. AKunoHepHo gpyxectso (Afl)

JleranHata geduHUUMA Ha aKUMOHepHOTO ApykectBo (A[l) ce cbabprka B un. 270, an. 1 3TA -
aKLMOHEPHO e [APY)KecTBOTO, B KOETO aKLMOHepuTe y4yacTBaT C BJOrOBE B OCHOBHMWA KanuTtan,
KOWMTO e pa3genieH Ha akumu. AKLMOHepUTe He HOCAT OTTOBOPHOCT 3a noetute oT ALl 3aab/ixKeHus.
C60pbT Ha akuuuTe B AL bopmmpaT Herosms Kanutan. Bbe dnpmaTa Ha akKLLMOHEPHOTO APYHKECTBO
ce BK/IlOYBA O3HAYeHMeTo "aKUMOHEPHO APYXKecTBo" Man cbKpalieHueto "AL". AKumoHepHO
OPYKECTBO MOXe fa 6bae yupeneHo oT e4HO UK nosede GU3NYecKn Uam lopuanyeckn anua. Te
morat ga popmmpaT ApYKEeCTBOTO CUMYNTAHHO MW CYKLEeCMBHO. MUHMMANHaTa CTOMHOCT Ha
KanuTtana Ha Afl, KoraTto To ce dpopmupa cumynTaHHo e 25 000 eBpo B AieHAapCKa PaBHOCTOMHOCT
CNpAMO cpeaHua Kypc Ha HaunoHanHa baHka Ha P. MakeaoHuWsA, fLOKATo KoraTo To ce dopmupa
CYKLLECMBHO (4pe3 nyb6aMyHO NOBMKBAHE 3a 3anMCBaHe Ha aKuMWM) MMHMMAHATA CTOMHOCT Ha
Kanutana Ha Afl e 50 000 eBpo B AeHapCKa paBHOCTOMHOCT CNPAMO CpesHUA Kypc Ha HaumoHanHa
BaHKa Ha P. MakegoHusa. YcTaBbT Ha ALL TpA6Ba Aa CbAbpiKa peKBU3UTUTE CbInacHo un. 287 ot 3T/,

Mpouesypa 3a perucrTpaLms Ha akLLMOHEPHO APYKECTBO
BnuceaHeTo Ha A/l ce 3anBABa OT Y/JeHOBETE Ha CbBeETa Ha AMpeKTopuTe (Npu eaHoOCTENeHHa
cucTema Ha ynpasneHue Ha Afl) uam Ha ynpaBuTeNHWA CbBeT (NpU AByCTeneHHa cucTema Ha
ynpasnexue Ha A[l) uav oBNacTeH OT yCTaBa UM YMbIHOMOLLEH YNEeH Ha OpraHMTe Ha ynpaBiaeHue
HaAL.
3anaBneHMeTo 33 perncTpauma Ha Al ctaBa no obpasew, KOMTO ce NoAaBa, KAKTO Ha XapTWeH
HOCUKTEs, TaKa U Ha eNeKTPOHEH HOCUTEN, @ MOXKe 4,3 Ce B3eMe OT PermoHaiHUTe PerncTpaumMoHHN
oducu un ot yeb caiita Ha LleHTpaneH peructbp. 3aABNEHUETO U NPUIONKEHUATA KbM Hero ce
noZasaT Ha MAaKeAOHCKM e3uK. [LoKyMeHTN MoraT Aa ce NPeAcTaBAT M Ha BCEKM OT opuumnanHuTe
e3num Ha EBponenckma cblo3, KaTo ce NPeacTaBaT 3aeHO CbC 3aBepeH NpeBos, Ha MaKegoHCKM
e3MK. 3aABNeHNATA 3a BNUCBaHe Ha OOCTOATE/ICTBA B TbPrOBCKUA PEruUCTbP (BKAOYUTENHO U
peructpupaHe Ha Afl) ce pasrexspaT oT ANbKHOCTHO /iMLe No pernctTpaumnata Kom LleHTpaneH
perncTbp Ha P. MakeoHWA No pesa Ha NOCTbMNBAHETO UM. I BXKHOCTHOTO /1ML NO perucrTpaumaTa
ce Npou3Haca no 3asBNEHUETO 33 perucTpauusa Ha ALl Hal-KbCHO A0 NPUKAOYBAHE HA OCMUA
paboTeH aeH cnen npuemaHeTo My. PelleHMeTo 3a BNMCBaHe Ce M3BbpLUIBa B AEHA Ha HEFOBOTO
npousHacaHe. OTKasbT Aa ce pernctpupa ALl ce obxansa npes CbOTBETHUA OKPBKEH CbZ, NO
ceflafvLLEeTo Ha TbproeeLa B 8-4AHEBEH CPOK OT BpbYBaHETO My. BbB Bpb3Ka C npoueaypaTta no
peructpauma Ha A/l ce 3annalia Takca 3a BMNUCBaHE B TbPrOBCKMA PErncTbp Ha aKUMOHEPHO
OpYyXKecTBo. 3a BNUCBaHe Ha aKUMOHEPHO ApYy*KecTBO TakcaTta e 3.000 MKA. MoanexawuTe Ha
BnucBaHe o6cTOATENICTBa OTHOCHO A/] ce NOCoYBaT B 3aABNEHMETO No obpasel;

e "OMpma", B KOETO ce MocoyYBa HAMMEHOBAHMETO, MOA, KOETO APYXKeCTBOTO WM3BbPLUBA
Tbproscka gelHoCcT

¢ "Cepanuie 1 agpec Ha ynpasneHue", B KOETO ce NoCoYBaT AbpiKaBaTa, HACENEHOTO MACTO,
MOLLEHCKUAT Kog, 06/1acTTa, 0bLWMHATA, PANOHDBT, MKUAULWHUAT KOMMNEKC, YAMLATa, HOMEPHT Ha
crpagaTa, HOMepbT Ha BXO4a, HOMEPbT Ha eTayka M HOMepPbT Ha anapTameHTa uam oduca, B KOWTO
ce nomeLl,aBa ynpaBneHMeTo Ha AeMHOCTTa Ha aKLMOHEPHOTO APYXKECTBO, a N0 XKefaHWe MoXKe Aa
ce nocoyaTTenedoH, Gakc, afpec Ha eNIeKTPOHHA NOLLA U UHTEPHET CTPaHULA;

e "MlpeameT Ha AelHOCT", B KOETO ce Moco4yBa MPeaMEeTbT Ha LEeWHOCT Ha aKLUMOHEepPHOTO
APYKecTBo;

® /I3HOCHT Ha OCHOBHUSA KanuTan 1 6poA Ha nsgaaeHute akumu. ("Akummn", B KOeTo ce nocoysat
BUABLT, BpOAT M HOMMHANHATa CTOMHOCT Ha akunnuTe);

e LlenokynHua 6poit Ha n3nnateHuTe akumu. ("BHeceH Kanutan", B KOETO ce NOCOYBa pasmepbT
Ha BHeceHaTa YacT oT KanuTana);
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* ImeTo 1 damunuaTta, AMueH UAeHTUOUKALMOHEH HOMepP, HOMepa Ha MnacnopTa/AnyHaTa
KapTa, aKo JIMLETO OCHOBAaTe/N € YyXAEeHeL, U HeroBo rpa*KAaHCTBO, KaKTO M ajapeca Ha no
MECTOXUTENCTBO, UM GUPMATA, aZipeca aKo /IMLLETO OCHOBATE/l € OPUAUNYECKO /IULLE;

* IMeTo U paMUAMATA HA BCUYKM YNEHOBE HA OpraHa Ha ynpaBneHue, TOecT Ha HaA30pHUA
cbBeT, TAXHO EHI, Homepa Ha nacnopTta/AnyHaTa KapTa, ako NLETO-Y/EH € YyXKAeHel, U HEroBoTo
rPa*kAaHCTBO, KAaKTO M afipeca Ha KuBeeHe, i pupmaTa, agpeca ako MLLETO YEH e oPUAUYECKO
nuue;

e CpOK Ha A, py»XeCTBOTO, aKO TO € OCHOBAHO 3a onpeaeneH CPoK.

Heobxoanmu OKYMEHTU KbM 3aAB/IEHMETO 33 BNMCBaHe Ha Af]

¢ YcTaB, CbOTBETHO Y4PEAUTENHUAT aKT;

e Konua oT nacnopTa Wau M4Ha KapTa 3a Yy»KAeHeL, U HEFOBOTO FpaXKaaHCTBo (3a dusnyecko
JIMLE) AN KONWA OT A0KA3aTe/ICTBO 3a PerMcTpaLms (3a opuamyecko nnue);

¢ [Tpy Nap1yHa BHOCKa - LOKYMEHTbT 32 BHECEH B OaHKaTa KanuTar;

e [lpy HenapuyHa BHOCKA — [OrOBOpWTE, C KOUTO Ce YTBbP)KAABaT M MNpoBexaaT Te,
3aK/O4EHMETO Ha BelyMTe INLLA M [0KA3aTe/ICTBO 33 COBCTBEHOCT (Ha ABUKMMO MU HEABUMKUMO
MMYLLLECTBO).

* PewleHneTo 3a M36MpaHe Ha YeHOBETe Ha OpraHa Ha ynpas/iasaHe/HaA30pHMA OpraH ako Te
He ca Ha3HayeHMu c YcTaBa.

* AKO NPV OCHOBABAHETO Ha APYKEeCTBOTO Ca 3a4epTaHU OTAE/HM YC0BUA, OTOBOPUTE C KOUTO
Te Ce NOTBbPXKAABAT M NPOBEKAAT.

* 13BNneyeHue 3a CpeacTBaTa, U3xapueHu 3a OCHOBaBAHE Ha APYKECTBOTO (B HeA Aa ce onuwaT
N OTOENHUTE CTaBKMK).

¢ [IPOTOKOIBT OT YYPEAUTENNHOTO CbBEPAHUE 1 npoTOKON OT peBM3NA HAa OCHOBABaHETO,
aKo TaKbB 61 U3roTBEH.

® YA0CTOBEPEHME UAN APYT aKT HA ObPXKABEH OpraH UAW HA APYr HaZJ/IeXKEeH OpraH, ako ToBa
334b/IKEHNE e onpeseieHo CbC 3aKOHa 3a BNUCBaHe Ha ApyrKecTBoTo B TP.

* HoTapuanHo 3aBepeHoTO cbrnacue u AEKTAPALMA no un. 29 ot 3T/, OT 3acTbMNHMKA NO 3aKOHa
Ha NPaBHO L.

e NEKNAPAUMN noun.32 o137,

e OBPA3EL, OT NOAMNUC Ha nuuaTa, oBAacTeHW Aa NpeacTaBAABaT APYMKECTBOTO, CbINIACHO C
yneH 65 ot 3TA.

8.MA3APHATPYAA

8.1.Masap Ha TpyAaa

Cnep, otpenaHeto cu oT buswa Krocnasua npes 1991 roguHa, MakeaoHMAa npemuHasa npes
TPYZAEH Nepuos Ha Npexos oT LeHTpanmsupaHa (KomaHgHa) nasapHa MKOHOMMKa. To3n npouec
[oBefe A0 nosulaBaHe HMBaTa Ha bespaboTvua M besHOCTTa B CTpaHa, KOMTO AOCTUrHaxa
pPeKopAHM CTOMHOCTU B cpeaaTta Ha 90-Te roAnHM Ha MMHANWA BEK.

bespaboTtnuata B MaKegoHMA € eAMH OT OCHOBHWUTE W HaW-TPyAHM 3@ NpeofonsBaHe
WKOHOMMYECKM, COUMANHM W NOAUTUYECKM npobnemun. CpaBHWUTENHO BUCOKU HMBA Ha
6e3paboTuLia ca perucTpupaHu 1 B nepuroga npeam npexosa (noutn 20% ot paboTHaTa cuna ca
peructpupaHu, Kato 6espabotHu npes 1970 r.). Npe3s 1991 roamMHa HMBaTa Ha 6e3paboTnua B
MakenoHua gocturaT 24%. OTTOraBa cuTyaumaTa Ha Nasapa Ha TpyAa NpoabaxKaBa Aa ce BollaBa
1 B Ha4yanoTo Ha 2000 rogmHa 6e3paboTturuata B MakegoHUs e cpes Hak-BUCOKUTe B LleHTpanHa n
M3ToyHa EBpona. B sonbaHeHWe KbM OrpaHMyeHMATa, NOPOAEHU OT IMNcaTa Ha CpeacTBa, 3a
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NPecTpyKTypupaHe Ha COBCTBEHOCTTa M MPOMU3BOACTBOTO, NP3 rOAMHUTE YaCTHWUA CEKTOP He
YCMfABa 4a Cb3Aaje AOCTaTbYyHO KanaumTeT 3a NPUBANYaHE M Cb3AaBaHe Ha HOBM PaboTHM mecTa.
AHanusn Ha 6espabotuuata B MakegoHUa nocousaT peamua Gaktopy AONPUHECAN 32 BUCOKMA
npoueHT Ha 6e3pabotuua B cTpaHaTta. [lo- 3HauMMMUTEe OT TAX BK/AKOYBAT: HamansBaHe Ha
MKOHOMMYECKATa aKTUBHOCT B K/IOYOBM CEKTOPM OT MKOHOMMKATa; JIUMNCa Ha MKOHOMMYECKa
anMBepcubUKaLMaA; HUCKM HMBA Ha M3HOC; BUCOK AN Ha CMBaTa MKOHOMMKA; /IMMCa Ha Mpeku
YYXKAECTPAHHU MHBECTULMY; HeeDEKTMBHA COLMaIHA NONUTUKA U Ap.

8.2.3aeToCT N0 MKOHOMUYECKU CEKTOPU
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8.3. TpyaoBo 3aKOHOAATENCTBO

3aeTocTTa ” TPy4oBUTE OTHOWEHMA Ca pernameHTUupaHn ot 3aKoHa 3a TPpyaoBUTE OTHOLWEHUA,
KONIEKTUBHMTE TPYAOBM CMNopasymeHuMAa M ApYyrM HOpPMaTMBHM akTosBe. B TpyaosoTo
3adKOHOAaTeNCTBO Ha P. IVIaKe,CI,OHMﬂ CaonpeaeneH npasaTta, 3aAb/IXKEHUATA U OTTOBOPHOCTUTE Ha
cnyxutenute n pabotogatenute. C M3BbPLIEHUTE HACKOPO MNPOMEHW B TPYAOBOTO
3aKOHO4aTencTso MaKeAOHVIH ce CTpemMun ga AOCTUTHE XapMOHKM3auuMAa C TpyaoBuUTe U coumanHu
cTaHAapTU Ha EC, KaTo B Ta3M HacoKa ce NpeAsuKaa NOBULLIABAHE MBKABOCTTA Ha Na3apa Ha TpyAa,
CBbP3aHO C U3roTBAHETO Ha TPyA0BU A0roBOPU C ACHO pernaMeHTUpPaHn yC10BUA U BbBEXOAHETO
Ha rMnBKaBo pa60THO Bpeme.

KOHKpPETHO, 3aKOHbBT NpeaBuKaa, Ye CAYKUTENUTE MMAT NPaBo Ha Hail-manko 20 AHM roguueH
OTNYCK, MaKap 4e He € U3PUYHO YyNOMEeHATO fann TOoBa Ca nocneanoBate/lHU Unun paGOTHI/I AHU.
3aKoHa No3B0/ABA Ha paboToaaTens Aa yBONHM AafeH PaboTHMK U 4@ Ha3HAYM HErOB 3aMECTHUK
owe Ha cneaBawuAa pa60TEH AeH. OcBeH TOBa, € NpPemMaxHaTo U OorpaHNYeHNeTo 3a HOLWHUTEe
CMeHMW, KONUTo paGOTOAaTe}WITe MOraT Aa U3UCKBAT OT CBOUTE pa60THMLl,VI.

8.4. HaemaHe Ha uy>KAecTpaHHU rpaXKaaHn

3aKOHBT 3a YCTaHOBSIBaHE Ha TPYAOBM OTHOLUEHUA C YYKAECTPAHHW AMUA pernameHTupa
HaeMaHeTOo Ha YyKAeCTpaHHU MLa 3a paboTa B P. MakenoHus. Cnopeg pasnopesbuTe Ha 3aKOHa,
YyKAECTPaHHM NLA, AU ML 6e3 MaKegoHCKO FPaXAaHCTBO, MoraT Aa paboTtaT B MakegoHua
cnep nonyvyaBaHe Ha CneuunanHo paspewmnTenHo 3a pabota. PaspelueHns 3a HaemaHe Ha paboTa Ha
YYKAECTPAHHU FpaXkAaHM ce n3aaBaT oT AreHUmMATa No 3aeTocTTa Ha Peny6ivka MakegoHus.

8.5.MpekpataBaHe Ha TPyAOBU OTHOLLEHUA
Cnopep 3akoHWUTe Ha P. MaKepoHus, TpyAoOBUTe OTHOWEHMA mMoraT ga 6baaT npekpaTeHn B
cnegHuTe cnyvau:

¢ CnopasymeHue mexay pabotogarten u cnyxuten;

L4 Cne,u, NU3TUYaHETO Ha onpegeneHna nepno Ha 4orosopa;

e CnpeansBecTye OT CTpaHa Ha paboTogaTtens nav paboTHMKa;

 [Mopaav opraHM3aLMOHHN NPUYUHM (HaNnpPUMepP NPECTPYKTYpMpaHe Ha 6usHec).

8.6.3annat n Bb3HarpaxkaeHua

CpepHaTta meceyHa HeTHa paboTHa 3annaTa B P. MakegoHua npes mecel, oktomspu 2008 e B
pasmep Ha 17 020 OeHapa wunn 276,83 eBpo. CpeagHata bpyTHa meceyHa paboTHa 3annaTa e B
pa3smep Ha 452 espo. Cnopes AaHHW Ha HauMOHaNHM CTaTUCTUYECKU MHCTUTYT Ha MakedoHua
WHAEKCHT cpeaHa paboTHa meceyHa 3annaTta npes meceu, oktomspu 2008 B cpaBHEHME C CbLLUsA
mecel, Ha NpeaxoAHaTa roguHa ce e nokauna go 109 %. Toea yBennyeHune ce Sb/KM Ha PLCT HA
cpefHaTa MecevyHa HeTHa 3ansiaTta Ha 3aeTuTe B cekTopuTe: PubapcTeo u akeakyntypu (21,9%),
Cencko, NOBHO W Topcko cTonaHcTeo (17,6%) u My6anyHa agMUHWCTPaumMa M oTbpaHa U
3a4b/BKUTENHO coumanHo ocurypsasaHe (14,0%). Hall-ronamoTo HapacTBaHe Ha cpegHaTa meceyHa
HeTHa 3ans1aTa Ha eflMH 3aeT B PaMKWTe Ha €MH MeCeL, e PerncTpMpaHo B cekTopuTe: Pubapcrso u
akBakrynTypu (34,2%), Cencko, NOBHO M FOPCKO CTONAHCTBO (6,4%) M Ha eneKTpoeHeprus, ras u Boaa
(3,3%).

KonekTnBHWTE TPYA0BM CNOPa3yMeHNA onpeaenat MMHMManHa paboTHa 3ansiaTta 3a BCEKM CEKTOP
OT WKOHOMWKaTa. 3aniatute ca WM34YUCAABAT M M3NAAWAT HAW-MANKO BeAHDBX MeCceyHo.
CoumanHuTe OCUTYPOBKM U AaHbLMTE BbPXY A0XOAMTE Ha pu3MUecKuTe nuua ce yabpKaT oT
paboToaaTtens Npu 3annalaHeTo Ha HETHUTE 3aM1aTh Ha NepcoHana. CayKuTeanTe UMaT NPaBo Ha
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napuyHn obesleTeHna npu oTcbcTBME OT paboTa, B [ony M3bpoeHWTe Clyyaum, KouTo ca
onpeAeneHun CbrnacHo yCnoBMATa B 3aKOHa 3a TPYA0BUTE OTHOLLIEHMA N CbOTBETHUTE KONEKTUBHM
TPYAOBM A0OrOBOPU:

e [ogMLIEeH OTNYCK;

e OTnyck no 6onecr;

© OTMNYCK N0 MaN4UHCTBO;

¢ MpodecrmoHanHu oby4yeHuUsn, opraHM3MpaHu OT CTpaHa Ha paboTogatens;

® BoeHHW yYeHus;

e [lpyrn cayyam, npesBuaeHu oT 3aKOHa M KONIEKTUBHUTE LOFOBOPU.

8.7.MpaBa Ha HaeTUTe IMLLA U TPYA0BA perynauus

8.7.1.Mo4YMBHM AHWN N OTNYCKMK
CnyutenmTe UMaT NpaBo Ha CleaHUTE BUA0BE NOYMBKA U OTMYCK:

* 30-MMHYTHA NOYMBKaA MO BpeMe Ha BCEKUAHEBHOTO paboTHO Bpeme;

* [MounBKa oT NoHe 12 yaca mexay ABa nocneaoBaTeNIHN PaboTHN AHW;

* [MounBKa OT Han-ManKo 24 nocnefoBaTe/IHM Yaca Ha ceamumLa;

¢ [0AMLIEH OTNYCK 33 eiHa KaneHAapHa roanHa, mexay 20 1 26 paboTHU AHu;

¢ [1o ceaem AHW NNATEH OTMNYCK B C/ly4anTe Ha 6paK, CMbPT HA Y1EHOBE HA CEMENCTBOTO, U APYTU
CbOUTUA, pernameHTUpPaHN B YCNOBMATA HA CbOTBETHUTE KONIEKTUBHM TPYAOBM cropasymeHus. B
cnyYam Ha npodecroHanHo obyyeHne, CAYKUTENUTE MOTaT Aa NOAYyYaT Hal-mManKo ceaem AHU
naaTeH OTNycK.

8.7.2.0TnycK N0 ManymHCTBO

eHuTe paboTHMYKM MMAT NPaBO HAa AEBET NOCAeA0BaTe/IHU MeceLLa OTNYCK N0 MalYyMHCTBO Mo
Bpeme Ha bpemMeHHOCT 1 parkaaHe, U egHa roanHa OTNYCK B Cly4aii Ha MHOXKeCTBeHa BpemeHHOCT.
Bb3 ocHOBa Ha KOHCTaTauuuTe HanpaBeHU OT CbOTBETHUTE MEOMLMUHCKU UHCTUTYLUU KeHUuTe
pPaboTHUYKKM MOTaT Aa M3N1A3aT B OTNYCK MO MaluMHCTBO 45 AHM Npeay TEPMUHA U 334 b/IXKUTENHO
28 AHW npegu paxpaHeTo. KomneHcaumaTa No Bpeme Ha OTMycKa MO Mal4MHCTBO € paBHa Ha
OCUTYPUTENIHUA A0X04, Ha OCUTYPEHOTO INLLE, HO HE MOoBeYe OT CTOMHOCTTA Ha ABE CPeAHUN HETHU
3annatv 3a P. MakegoHua Te3un obeslueTeHuMs ce 3an1alaT oT 34paBHaTa Kaca.

8.7.3. OduumanHm npasHUUM
OduumanHuTe npasHuuM B Penybavka MakefoHWA ca onpeaeneHn oT 3akoHa 3a NpasHULMTe, Ton
neduHupa Tpy TMNA odUUMANHU NPA3HULM: ObPXKaBHU NpasHUUM Ha Penybivka MakenoHus,
npasHuMuM Ha Penybnvka MaKefoHMA, NPasHUUM Ha PasIUYHUTE PEUrMO3HM OBLHOCTU U
€THUYECKM MaNLMHCTBA.

1aHyapu-HosaloguHa

7 aHyapu—Poxaectso Xpuctoso (Koneaa)

MpaBocnaseH BennKkaeH (2 aHu)

1mawi- JeH HaTpyaa

24 mati - Cs. C. Kupun n Metoamin — [leH Ha BcecaBAHCKUTE NPOCBETUTENN

2 aBrycT - [leH Ha PenybaukaTta

8 centemBpw - [leH Ha HE3aBUCMMOCTTA

11 okTOMBpPM - [leH Ha HAPOAHOTO BbCTaHME

23 OKTOMBPMU - [leH Ha MaKeAOHCKaTa peBoNOLMOHHA bopba

8 nekemspu - CB. KnumeHT OXpnacku
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8.8. CoumnanHo ocurypaBaHe U NeHCUn

Cuctemata Ha coumanHoTo nognomaraHe B Peny6ivka MakegoHWA ce CbCTOWM OT YCAYrU M
NPUBUETNN, KOUTO ce GMHAHCUPAT OT CUCTEMA 3@ COLMAJTHO OcurypsaBaHe 6asmMpaHa Ha faHbYyHU
NocTbNAeHUA 1 40H6POBONHM BHOCKM 3@ COLMANHO M 34paBHO ocurypasaHe (neHcuu, obesleteHuns
3a MHBaNMAHOCT N Ap.).

CoumanHo-ocuryputenHuTe obeslieteHmaA ce GUHAHCMPAT Ypes 3a4b/IKUTENIHU BHOCKM 33 NeHCHs,
MHBanngHocT, bespabotuua v 3gpase. Te Bb3M3aT Ha 32% oT bpyTHATa 3an1aTa Ha CyXUTenuTe 1
ce 3ansawar ot pabortogatenute. BUCOKMAT NPOLLEHT Ha COLMANHO-OCUTYPUTENHUTE BHOCKM 33
CMeTKa Ha paboToaaTtens ce onpeaens, Kato e4AuMH OT OCHOBHMTE Npobaemu Npes, Cb34aBaHETO HA
HOBW paboTHW mecTa. OTAENHO OT BHOCKWUTE 3a CMeTKa Ha paboTogaTtenuTe, cneumanHa 4act ot
AbPXKaBHUA BIOAKET CbLLLO yHacTBa B OCUMTYPABAHETO Ha CPEACTBA 3a COLMAIHO OCUTypABaHE.
ObeswerteHna 3a 6espaboTvua ce mM3naawaT camo Ha Te3u, KouTo ca pabotuam u ca ce
OCUTYpABaNU HENPEKBCHATO HAaM-MaNKo 9 meceLLa AN C NPeKbCBaHMA Hail-ManKko 12 mecela npes
nocnegHute 18 meceua. OTAeNHM KaTEFOPUM OCUTYPABALLN CEe KaTo 3eMefe/ICKUTE CTOMAHM CbLLLO
MMaT NPaBo Ha 06e3LLeTeHNA B 3aBUCMMOCT OT ONpeseseHNTe 33 TO3U CEKTOP KpUTepum.

Hsama MMHUManHa fonHa rpaHuMLa Ha NapuYHOTO obesweTeHme 3a 6e3paboTunua Ha MLaTa, KOUTO
ca paboTnaun Npu MbaHO PaboTHO Bpeme, HO MaKCMMaiHaTa CTOMHOCT Ha 06e3LeTEeHNETO He MOMKe
Aa Haaxsbpnsa 80 % cpesHaTta paboTHa 3ansaTa, ycTaHOBEHA 3a CTpaHaTa. bpoAT Ha nonyyaTtenuTe
Ha obes3lueTeHus 3a bespaboTmua 6aBHO HamansAga, KaTo oT 41375 aywwm npes 2001 r. goctura
30572 npe3 gekemspu 2006 . (8,3% OT 06WMA BpoIt Ha perncTpupaHmTe 6e3paboTHK). BaxHo e aa
ce nogyeprae, ye HAMaNABAHETO Ha NoslyyaTennTe Ha obeslieTeHna 3a 6e3paboTnua Hamansga He
CaMo 3apagm No-CTPOrmMTe KPUTEPUM KbM MOMYYATENNTE HAa TaKMBA NOMOLLM, HO M nopaam dakTa,
4e 33 TO3M NepUos, ca permcTpupaHn CPaBHUTENHO MaKo GannTu Ha dupmu.

Mo oTHOWeHMWe Ha obe3leTeHne 3a bonecT, paboToAaTeNAT e ANbKEH Aa U3NAaTh NbpeuTe 21 AHK
OT OTMyCKaTa Ha CBOA CYXKMUTeN oT cOBCTBEHUTE cpeacTBa Ha OPraHU3aLMATA, KaTo 3a OCTaHaNUA
nepuog obesleTeHMEeTo e 33 CMeTKa Ha HaUMOHANHUA 34paBHO-ocuryputeneH ¢poHa,. Pasmepa Ha
obe3swweTeHneTo 3a bonect ce onpegens ot paborogatens unm H30®, KaTo NO 3aKOH Tasn cyma He
MOXKe Aa 6bae no-manka ot 70% OT OCUTYpUTENHUA AOXOA Ha TPYAeLma ce.

8.9.MeHcun

B cpaBHeHMe ¢ BCUYKM Apyrn GopmM Ha coLmasiHa 3aKpuaa, NEHCMOHHATA cucTemMa, e buna obekT
Ha Hal-3HauyuMTenHMTe npomeHn oT 1991 r. Hacam. Bbnpeku ToBa, OCHOBHWTE NPOMEHM B
NMeHCMOHHaTa CUCTEMA Ca CBbP3aHM C HellHaTa MOAEPHMU3aLMA, @ He C HellHaTa YCTOMYMBOCT U
afleKBaTHOCT Ha HEMHOTO NpunaraHe.

o oTHOWeHMEe Ha CTPYKTypaTa CU cucTemaTa Ha MEeHCMOHHOTO ocurypsasaHe B MakenoHua ce
OCHOBaBa Ha pPasBUTMETO Ha T.Hap. TpW cTbnba: MbPBU CTbAG - 33LBAKUTENHO AbPXKaABHO
NeHCMOHHO OCUTypABaHe KaTo efleMeHT Ha [ibp»KaBHOTO 06LLEeCTBEHO OCUTypABaHe; BTOPU CTb16 —
OOMBAHUTENIHO 3a4b/IKUTENHO NEHCUMOHHO OCUTypABaHe B NEHCMOHHM GOHA0BE, yNPaBAABaHM OT
JIMLEH3MPaHW NEHCUOHHO OCUTYPUTETHU APYKECTBA; TPETU CTAD — AOMBAHUTENHO AO06POBOSHO
NMEHCMOHHO OcUrypsBaHe B NEHCMOHHW (GOHAOBE, YyNpPaBAABaHU OT AULEH3UPAHWU NEHCUOHHO
ocUTypuUTenHW ApyKecTea. [lonycTumaTta neHCMOHHa Bb3pacT e 64 roaunHu (3a mbxkete) u 62
rofvHu (3a XKeHUTEe) ¢ MUHMMAaneH TPyZAoB cTax oT 15 rognHu. Pasmepa Ha obeslieTeHneTo ce
dopmupa Ha 6asaTa Ha npoueHT (21,2% oT 6pyTHaTa 3anaaTa) 3a IMLLaTa, KOUTO LLLe OCTaHaT B Camo
efiHo-cTbnboBaTa cuctema u 13,78% oT bpyTHATa 3ansaTa 3a y4aCTHULMTE, KOUTO Lie NpeMuHaT
KbM HOBaTa cuctema. Ha yyacTHMUMTe, BK/IKOYEHW B HOBaTa CMCTEMa Ce 3anialiaTt BHOCKA B
pasmep Ha 7,42% ot bpyTHaTa 3annaTta 3a BTOpMA CTbA6.
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9. AAHbLM B MAKEAOHMUA

MocnepgHuTe pedopmm B AaHbYHATA CUCTeMA NpeBbpHaxa MaKkeLoHUA B AaHbYHMA pali Ha EBpona.
3a KopnopatuBHUTE M NUYHK goxoan 6e BbBedeH MNOCHK AaHBK B pasmep Ha 10%. Mpeawm
HaMa/ieHMeTo KOPNoPaTUBHMUA AaHBK be B pa3mep Ha 15%, a AaHbKa 33 foX0amMTe Ha dUsnYeckuTe
nmua 6e cvorBeTHo 15%, 18% u 24%. C uen ga NpuMBAEKaT AOMBAHUTENHU YYXKAECTPAHHM
MHBECTULMU, aHBK NeYanba Ha penHeBecTUpaHma goxod b6e HamaneH o 0%.

C 1e3un pepopmum MakeoHUA Cb34age eAnH OT HaW-NpUBAEKaTeNIHUTE AaHbYHM NakeTu B EBpona.
EavHHaTa gaHbYHa CTaBKa BbBEXAA ONPOCTEHA AaHbYHA CUCTEMA, KOATO CTUMY/INPa yCneLwHuTe
KOMMaHUM KbM MO-HATaTbLUHO MOAEPHM3MPAHE HA AEMHOCTTa M yBEe/IMYEeHWe Ha nedvanbute.
OcBeH TOBa NpeanpuATUATa ce CTUMYAMPAT Aa M3N0A3BaT CPeACcTBaTa, CNEeCTEHU OT NO-HUCKUTE
JaHbUM, 32 yBe/MYaBaHe Ha TAXHATa KOHKypeHTOCcnocobHocT. B aonbaHeHWe Ha ToBa P.
MaKkegoHua MmMa MoanucaHM MHOXECTBO [ABYCTPAHHM CMopasyMeHua C uen usbsarsaHe Ha
ABOWMHOTO AaHbYHO 0bNaraHe Ha vyKaecTpaHHUTe dupmu, paboTelLm B CTpaHaTa.

9.1. laHbK Nevanba

Pasmepa Ha gaHbK nevanba KbM MOMEHTa ce paBHABa Ha 10%. [JaHbK neyanba ce 3aniawa ot
BCAKO HOPMAMYECKO AnLe (n1ua) — pernctpupaH/um Ha TeputopuaTa Ha Penybavka MakefoHua v
peanunsupalm nevyanba ot 4eHOCTTa CM B CTPaHATa M Yy»KOMHa.

Mpe3 2006 r. 3aKOHBLT 3a AaHbK NeYanba BbBeXKAa NOHATUETO 32 MACTO Ha CTONAaHCKa AelHocT. Kato
LAN0, MACTOTO HA CTOMAHCKA AEWHOCT, € GUKCMPAHO MACTO HA CTOMAHCKA AEMHOCT, MOCPeaCTBOM
KOETO YYXKAECTPAHHO /INLE U3BBPLUBA LANOCTHO MM YAaCTUYHO CTOMAHCKa AEWHOCT B CTPaHaTa,
BK/IIOYNTENNHO: MACTO Ha YNpaB/ieHWe, KNOH, TbProBCKO MPeACTaBUTE/ICTBO, PErucTpupaHo B
CTpaHarTa.

C KopnopaTuBeH AaHbK ce obnara neyanbata Ha OPUAMYECKUTE ANLA 33 YIPAXKHABAHATA OT TAX
CTONAHCKA AelHocT. basaTa 3a nsumcasaBaHe Ha JaHbYHOTO obnaraHe e cHeToBoAHATa nevanba Ha
AaHbyHMTE cybeKTV npeobpasysaHa (B HamaneHue u/ManM yBennyeHue) crnopes cCbOTBETHOTO
3aKoHogaTtenctso. CyeToBogHaTa nevanba ce onpegens Kato pasfnuMKka Mexapy npuxogute u
pa3xoamTe 3a onpefeneH JaHbYeH Nepuos 1 Taka onpeaeneHa Ta Noanexun Ha npeobpasysaHe,
T.e. KbM Hesl ce f06aBAT UM OT HeA Ce U3BaXKAaT Cymu. ToBa KakBu cymu TpAabBa ga ce f,ob6aBaT uam
M3BaKaa ce pernameHTMpa 3akoHOBO.

Meyanbata peanusmMpaHa C y4acTMeTO B KanuTana Ha Apyr AaHbKoONAaTel, PerucTpupaH B
Penybnnka MakenoHwus, B TOBA YNCI0 M Ha MPUXOAUTE OT y4aCTMETO B NeYanbaTa Ha apy»KecTsaTa ¢
OrpaHMYeHa OTFOBOPHOCT, He y4YacTBaT Npu GOpMMUPAHETO Ha JaHbYHATa OCHOBA NPU YCN0BUE, Ye
Te ce obnarat Nnpu AaHbKoMnaTel,a B MOMEHTa Ha M3BbpLUBaHe Ha NaalaHeTo. Yuctua goxon,
peanusnpaH ot npoaaxba Ha LEeHHM KHUXKA, obopyaBaHe U HEABUMXUMM MMOTHK Ce BK/IOYBA B
[aHbYHaTa OCHOBa B pa3mep A0 70%.

[JaHbKonnaTum ce ocBo60XKAaBAT OT AaHBK Nevanba 3a penHsecTMpaHa nevyanba B cnyyauTe Ha
peanusnpaHe Ha HOBM MHBecTUUMK B Penybanka MakegoHuA B HAKOM OT M3BpOEHUTE CEKTOPU:
MaTePUANHWN aKTUBM (HEABUKMMU UMOTH, CbOPBKEHUA U 060PYABaHE) U HEMATEPUANHU aKTUBK
(KomntoTbpeH codpTyep v NaTeHTK), 3a pasLMpPABaHE Ha A4EWHOCTTA, C U3KIIOYEHME HA MHBECTULUN
B aBTOMO6UAKN, Mebenun, KUAMMK, ayanM0-BU3YaNHWN YCTPOICTBA, YPeam, YacTi oT GUrypaTUBHO 1
NPUNOXKHO W3KYCTBO W APYrM [AeKOpaTUBHU MpeameTH, W3Mon3BaHW 3a obopyaBaHe Ha
aAMUHUCTPATUBHU MOMELLEHUA.
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9.2. laHbK HeABMXXUMO UMYLLLECTBO

MpoueaypaTta No 3aKynyBaHe Ha HeABMKMMO MMyLLEeCTBO B P. MakezoHuMA ce pa3nnyasa OT Tasn B
NoBEYETO EBPOMENCKM CTPaHW. B Tasn Bpb3Ka UYKAEHUWUTE KeNaelu Aa 3akynat MMoT B
MakeaoHuMA e OTKPUAT, Ye 3aKOHUTE B CTPaHaTa HanaraT HAKOM OrpaHUYeHUA BbpXY TbpProBuaTa ¢
HeaBWXKUMa cobcTBeHOCT. MpK NOKyNKaTa Ha HeABUXUM UMOT B MaKeLoHUA e NPenopbyYnTesIHO
[a Ce KOHCYATMpaTe C OPUCT OTHOCHO crneunduknte Ha MaKeAOHCKOTO 3aKOHOAATENCTBO W
AaHbyHa cucTema. M3non3BaHeTo Ha ycayrute Ha afiBoOKaTt e HeobXxoaMMO, Thbil KaTo afBOKaTUTE ca
€AUHCTBEHUTE OTOPU3MPaAHM OT AbpKaBaTa /MLQ, KOUTO M3rOTBAT A0roBopa 3a MNOKYMKO-
npopaxba. Kbm momeHTa MaKegoOHCKOTO 3aKOHOAATENCTBO 3abpaHABa MOKyMKaTa Ha 3eMA OT
YYXKOEHUM, KaTo Te moraT Aa 3aKynyBaT e4MHCTBEHO 3aBbpLlUeHM anapTamMeHTu u crpaaum. [pyra
BaXKHa 0COBEHOCT NPW NOKYMKaTa Ha HEABUXKMMO MMYLLECTBO € 3an/1allaHeTo Ha Pas/InyHM Takeu,
kato AC, HoTapuanHM TaKCU M TaKMBA NO PErucTpaLma Ha HeABUKMMUA UMOT.

[aHbK HEABUKMMO MMYLLECTBO Ce 3anaLla 3a CO6CTBEHOCTTa HA HEABUXUMU UMOTH, T.e. 3eMA U
Crpagm - XWAMLLHM CrpagyM W anapTameHTH, OM3Hec crpagu M TbProBCKM MOMeELLEeHus,
ASMWHUCTPATUBHU Crpagy U MOMeLLeHMA, Crpaan M anapTameHTU 33 MOYMBKA, CTPOUTENHU
CbOPBKEHUSA, KAKTO M MHCTaNaL MM NOCTPOEHM BbPXY TAX UM MOA TAX AN TPANHO NPUKPENEH KbM
TAX.

CTaBKMTE N0 AaHDbK HeABUKMMO UMYLLLECTBO Ca NPONOpLMOHanHn 1 BapmpaT ot 0,10% 80 0,20%. Te
moraT fia ce onpefenaT Bb3 OCHOBA Ha BMAA Ha MMOTA. Taka AaHbYHUTE CTaBKM Ha AaHbK BbpXY
3emMefeNcKkuTe NaoLLM, KOUTO He ca M3MOoN3BaT 3a 3emeeNcka AeMHOCT MoraT fa ce yBeauyaT oT
TpY [0 NeT NbTU NPU NPOMAHA Ha CTaTyTa Ha 3emsaTa. PasamepbT Ha JaHbuUTe ce onpeaens ot
OBLMHCKMA CbBET Ha CboTBETHATA 0bLWMHa. Bcekn aaHbKonnaTel B P. MakeaoHMA 3annala AaHbK
Crpaga 3a cobCcTBEHOCTTa B KOATO TOM / TA XKMBEe C YNeHoBe Ha CeMeCTBOTO, KaTo ce nosi3ea c 50 %
OTCTBIKa OT AaHbKa.

9.3. /InuHM AaHbUMU
[aHbKbT BbpXy 06wma goxoa (AO4) e AaHbK Bbpxy obnaraemuTe LOXO4M Ha rpaxaaHute.
[aHbKbBT € KOMNAEKCEH NOPAAM CbLLECTBYBAHETO HA PA3/IMYHM CTAaBKW BbPXY Pa3IMiHUTE BUAOBE
[,0X04, 1 0CcBOBOXKAaBAaHETO Ha HAKOW BUZOBE A0XO0L (MO-CNEeLManHo AOMbAHUTENHUTE NOMOLLM) 1
OTCTBbMNKWUTE, CBbP3aHW C PasIMYHUTE KATEropuu pasxoau (Hanmpumep pasxogMm, CBbP3aHU C
TpyZoBaTa 3aeTocT, baaroTBopuTeNHA AENHOCT).
[aHbk 061, aoxom, oT AoXoauTe Ha GU3MYECKUTE LA Ce YAbPXKa aBaHCOBO B pa3mep Ha 10% ot
6pyTHOTO Bb3HarpaXkaeHwe Ha HaeTuTe nnua. Becekn pabotoaaten B P. MakeaoHuMA e AnbieH aa
3an/1alla coumaHM OCUTYPOBKM BbPXY pasmepa Ha bpyTHaTa paboTHa 3annaTa, a MMEHHO:

©21,2% - neHcuA 32 UHBAZIMAHOCT U OCUTYPUTENHU BHOCKMU;

©9,2% -34paBHO-OCUTYPUTE/IHA BHOCKA;

*1,6%-dpoHg paboTHa 3annaTa;

© 0,5% - [ONBAHUTENHO 34PABHO OCUTYPABAHE;

©0,2% - [aHbK BOAA.

9.4. laHbK po6aseHa ctoiHocT (A4C)

[aHbK gobaseHa ctoiHocT (,4C) ce AbaKM 33 BCAKA LOCTaBKa Ha CTOKM MM HA YCAYTU C MACTO Ha
U3MNbJIHEHWE Ha TEePUTOPMATA Ha CTPaHaTa U U3BBbPLLEHA OT AAHBYHO 334 b/IKEHO INLE, KAaKTO U NpU
BHOC Ha CTOKM. B Penybaunka MakeaoHMA aHbYHO 3a4b/IKEHO ULLE N0 CMUCBAa Ha 3akoHa 3a A1C
e BCAKO nnue (dM3nYecKo MM HPUANYECKO), KOETO M3BbPLIBA HE3aBUCMMA MKOHOMMUYECKA
OeMHOCT HE33aBUCMMO OT LLeINTe M pe3yaTaTuTe oT Hesl. Camo JaHbKONAATLM, KOUTO peanmsnpar
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o6wo obnaraemn npogaxkbu no-sucokn ot 1.300.000 MKD (BKAOUMTENHO WM [aHbLM) 33
npeaxoaHaTa KafeHaapHa roguHa, ca 3agb/IXKeHU Aa ce PerncTpmpaT 3a4b/IKUTENHO 33 LeauTe Ha
O0C, c M3KkNtoveHne Ha 0CTaBKK, 6e3 NpaBo Ha HAYMCAABAHE Ha AaHbYEH KpeauT.

MankuTe 6U3HEC e4MHULM MMAT Bb3MOXKHOCTTa Aa U36MpaT 4anm 4a ce pernctTpmpart no 3akoHa 3a
O0C. Ako Te usbepaT ga ocTaHaT M3BbH obnaraHeto ¢ AAC, Te ce obnarat, Kato KpanHu
noTpebutenn M HAMa Aa MMaT NpaBo Ha NpucnagaHe Ha AaHbyeH KpeguT. JaHbK AobaseHa
CTOMHOCT Ce U34MCNABa Ype3 NpuaaraHe Ha NPONOPLMOHANHATA AaHbBYHM CTaBKM BbPXY AaHbYHaTa
OCHOBa Ha obnaraemata Npoaa*K6u Ha CTOKM MW YCAYTI, KAKTO cnesBa:

1. [naBHa fAaHb4YHa cTaBKa OT 18% ce npunara 3a BCUMYKKM obnaraemm JOCTaBKM WM BHOC, C
W3K/Il0YeHMe Ha AOCTaBKUTE M BHOCA B NpedepeHLManeH pexxmm (cTaska)

2. 5% npedepeHumanHa faHbyHa CTaBKa ce Npuaara 3a NPoAaXKbute U BHOCA HA: XPaHUTENHM
NPOAYKTH; Ny6/AMKALMK; CEMEHA M NOCafbYyeH MaTepuan; TOPOBE, CEICKOCTONAHCKU MALIWHK;
bGapMauLeBTUYHN NPOAYKTU M MEAUUMHCKM W3A4eNUs; NepCOoHaNHW KOMMIOTPM; CyXOMmbTeH
TPaAHCMOPT; KOMMIOTbPEH codTyep; TEPMANHM CONAPHU CUCTEMM U KOMINOHEHTH;

[JaHbYyHOTO CbOUTME BB3HMKBA B MOMEHTA Ha AOCTaBKaTa Ha CTOKUTE WM M3BBLPLUBAHETO Ha
ycnyrute. Mpu M3BbpLUBaHE Ha NAAWAHUA Npeay U3BbLPLUBAHETO Ha AOCTaBKaTa, AAHBYHOTO
CcbbUTHE Bb3HMKBA B MOMEHTA Ha NOJIly4aBaHe Ha niaLLaHeTo.

MpaBo Ha AaHbBYEH KPeAMT MMa BCAKO nLe (GU3NYEeCcKo MK IoPUAMYECKO), KOETO € PErucTpnpaHo
no 3akoHa 3a AAC. [JlaHb4YeH KpeauT e cymaTa OT HauyMC/eH AaHbK Ha perncTpupaHo auvue 3a
nosy4yeHa OT Hero CTOKa WM ycayra no obnaraema JoCTaBKa MM 33 OCHLLECTBEH OT HEro BHOC Ha
CTOKW B PaMKWTE Ha laHbYHMA Nepuos, KOATO IMLETO MMa NPaBo Aa NnpucnagHe.

[aHbuHO 3a4b/KeHNUTe Mua n3umncaasat v 3annawat AAC Bcekm mecel,, ako o0bwwma um obnaraem
060pOT HagxBbpnA 25 muavoHa [eHapa WaM Ha BCEKM TPU mecela ako To3u obopoT e nog
nocoyeHata cyma. B Tasu Bpb3Ka AaHBUYHO 3a4b/KEHMTE NULA NPEACTaBAT CBOUTE AaHbBYHMU
OeKnapauum M 3annawaT obaseHWUTe AaHbUM B CPOK A0 15 AHM OT M3TMYAHETO Ha BCEKMU
KaneHgapeH meceu. OT gpyra cTpaHa g406POBONHO PErMCTPUPAHNTE AaHbBKONAATUM HauMcaABaT
Ob/XKMMUA JaHDbKA 3a BCAKA KasneHgapHa rogvHa. Te ca ANbXKHM A3 nofagaT AaHbyHaTa cu
OeKnapauusa B Cpok A0 15 AHM OT M3TMYAHETO Ha KaneHAapHaTa rogMHa 3a KOATO € Ob/IKUM
naHbka. AAC npu BHOC ce nnawa efHOBPEMEHHO CbC 3aMNalLaHEeTO Ha MUTHUYECKUTE TaKcu
(muTa).

JHanbum B MakeaoHua 31



Legal and economic aspects of the business in Macedonia

CONTENTS

1. A short profile of MaceAONIA .......eiiiiiiiiiiiie et e e s bre e e sarae s 33
2. ECONOMIC PrOFilE oottt e et e e e tb e e e e ataeeenreas 35
3. Foreign policy and economic COOPEration ..........ccocuieiiiiiieeiiiee ittt siee e 38
4. Business conditions in the Republic of Macedonia .......cccceviiiiiiiiiiniieeciie e 39
5. Banks and fINANCING ......cuuiiiiiiicce e e e e et e e et e e e ate e e aarea s 44
(S OV 1S oYy T =Y -0 P14 T o U 45
7. Types Of DUSINESS ENEITIES .eiivuviiiiiiieiiiiee ettt esbbe e s sateeesneneas 46
8. Labour market and reguUIatioNns ..........coooviiiiiiiie ittt e 53
9. Taxation iN MACEAONIA .....eoiueiiiiiee et e e 58

32 Contents



Legal and economic aspects of the business in Macedonia

1. ASHORT PROFILE OF MACEDONIA

1.1. Historical background

The Republic of Macedonia often referred to simply as Macedonia was first recognized as an
independent state in 1991 when it officially separated from former Yugoslavia.

After the referendum and the adoption of a new constitution the Republic of Macedonia was
declared as an independent and sovereign parliamentary republic. In 1993 the Republic of
Macedonia was accepted as a member of the United Nations in 1993 under the provisional
reference the former Yugoslav Republic of Macedonia,[5][6] commonly abbreviated to FYROM. The
development of its international contacts got a significant boost after the signing of the Interim
Agreement on the normalization of relations with Greece in 1995. The same year the Republic of
Macedonia was accepted as a full member of OSCE and Council of Europe. Since December 1992,
the country isa member of the International Monetary Fund and its main strategic objectives are to
receive membershipinthe European Union and NATO.

1.2. Geography and Climate

The Republic of Macedoniais a landlocked country on the Balkan Peninsulain Southeastern Europe.
It is bordered by Serbia to the north, Bulgaria to the east, Greece to the south and Albania to the
west. The Republic of Macedonia lies in the northwestern third of the wider geographical region of
Macedonia, with about 40% of the region's population. The country represents a major
transportation corridor from Western and Central Europe to the Aegean Sea and from Southern
Europe to Western Europe.

The country’s total area is 25,713 sq. km. Macedonia consists mostly of highlands and mountains.
Its terrainis punctuated alternately by deep valleys and rugged mountains and hills.

Macedonia has a transitional climate from Mediterranean to Continental with average
temperatures in January between 1 and 5 C2 and 22 and 25 C2in July. Average annual precipitation
varies from 1,700 mm (67 inches) in the western mountainous area to 500 mm (20 inches) in the
eastern area. The main river in Macedonia is Vardar with its tributaries Pchinia, Bregalnitsa, Cherna
and others. The biggest lakes in Macedonia are Ohridskoto and Prespanskoto lakes. 20% of the
country’s territory is covered by forests.

1.3. Population

According to the latest statistics in 2006, Macedonia’s population was approximately 2.04 million.
The capital — Skopie — is by far the largest urban centre with approximately 600 thousand
inhabitants. Ethnic Macedonians represent 66% of the population. Albanians represent 25%. The
balance of the country represents other minorities: Turkish 4%, Serbs 2%, Roma 2% and others 1%.
Nearly 70% of the Macedonian population is Eastern Orthodox Christian. Another 30% of the
population practice Islam. As a result of decreased number of births and increased number of
deathsin the country compared to 2006, the populationin 2007 decreased by 11.9%.

1.4. Political and governmental structure

Macedonia is a parliamentary republic headed by the President of the Republic who is directly-
elected by secret ballot for a period of up to two 5 year terms. The main executive authority in the
country isthe Government which is headed by the Prime Minister. The president appoints the
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Prime Minister. The Supreme legislative body is The Parliament of Macedonia (Sobranie) which
consists of a Single-chamber National Assembly with 120 members elected for a 4 year term. The
Cabinet or the Council of Ministers is elected by the Parliament by a majority vote. Power is divided
into legislative, executive and judicial. The highest law of the country is the Constitution.

1.4.1.The President

The president plays the role of the head of state, commander of the armed forces of Macedonia and
President of the Security Council. The President is elected by a majority in direct secret elections for
a period of five years, but for at most of two terms. Some of the presidential prerogatives include:
the award of a mandate to form a government, issuing a decree on the appointment or recall of
ambassadors and other diplomatic representatives abroad; nominations for judges in the
Constitutional Court and the State Judicial Council, to appoint members of the Security Council, etc.

1.4.2. Executive authority

Executive power is assigned to the government in the face of the Prime Minister and Ministers. The
President appoints the Prime Minister, which is later approved by the Parliament. The Government
is elected by the Parliament by a majority vote. It supervises the daily management of the country
and is controlled by the Parliament. Government presents to the Parliament and shapes the policy
regarding the implementation of laws and regulations adopted by the legislative authority. Also, it
has the right to adopt ordinances and regulations regarding law enforcement in the country. The
Government appoints and dismisses civil servants from office and other officials in accordance with
the Constitution and laws. State administration consists of ministries and other administrative
bodies and institutions established by law.

1.4.3. Legislative authority

The main legislative powers are entrusted to the single-chamber National Assembly (Sobranje)
which consists of 120 members. Eighty-five of them are elected by direct universal elections. The
other 35 are elected from the party lists of the parties that reached the necessary percentage of
votes. The Assembly is selected for a period of four years. The headquarters of the National
Assembly are in Skopie. It has the right to amend the Constitution to pass laws and resolutions, to
ratify international agreements and more.

1.4.4. Judicial authorities

The judicial powers are executed by courts. According the Law on Courts of 1995 the country has
Courts of First Instance, three Appellate Courts and a Supreme Court. There is also a Constitutional
Court, whose judges are elected by the Meeting. The courts are autonomous and independent.
Decisions are based on the Constitution, laws and international treaties ratified in accordance with
the constitution. The types of courts, the sphere of their competence, their composition,
dissolution, and organization structure and procedures to follow are regulated by a law adopted by
a majority of two thirds of the votes of the representatives. The judges in Macedonia have
immunity. It can be waived only by the National Assembly. All judges are forbidden to take public
positions and occupations or to participate in political parties. The Supreme Court of the Republic of
Macedoniais the highest courtin the Republic and which is coordinating the operations of all courts
inthe country.
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2. ECONOMICPROFILE

2.1.Key Facts

Macedonia is a small economy with a gross domestic product (GDP) of about $8 billion,
representing about 0.01% of the total world output. It is an open economy, highly integrated into
international trade, with a total trade-to-GDP ratio of 106.8% at the end of 2007. Agriculture and
industry have been the two most important sectors of the economy in the past, but the services
sector has gained prominence in recent years. Economic problems persist, even as Macedonia
undertakes structural reforms to finish the transition to a market-oriented economy. A largely
obsolete industrial infrastructure has not seen much investment during the transition period. Labor
force education and skills are competitive in some technical areas and industries but significantly
lacking in others. Without adequate job opportunities, many with the best skills seek employment
abroad. A low standard of living, high unemployment rate, and relatively modest economic growth
rate are the central economic problems.

Five years of continuous economic expansion in Macedonia was interrupted by the 2001 conflict,
which led to a contraction of 4.5% in 2001. Growth started to pick up in 2003 (2.8%) and continued
in 2004 (4.1%), 2005 (4.1%), 2006 (4.0%), and 2007 (5.0%).

2.2. Macroeconomic background

After the breakup of Yugoslavia in 1991, Macedonia, the former Yugoslavia's poorest republic,
faced formidable economic challenges posed by both the transition to a market economy and a
difficult regional situation. The breakup deprived Macedonia of key protected markets and large
transfer payments from the central Yugoslav government. The war in Bosnia, international
sanctions on Serbia, and the 1999 crisis in neighboring Kosovo delivered successive shocks to
Macedonia's trade-dependent economy. The government's painful but necessary structural
reforms and macroeconomic stabilization program generated additional economic dislocation.
Macedonia's economy was hurt especially by atrade embargo imposed by Greece in February 1994
in a dispute over the country's name, flag, and constitution, and by international trade sanctions
against Serbia that were not suspended until a month after conclusion of the Dayton Accords. The
impact of the 2001 ethnic Albanian insurgency in Macedonia, decreased international demand for
Macedonian products, canceled contracts in the textile and iron and steel industry, and poor
restructuring of the private sector affected Macedonia's growth and foreign trade prospects
through 2004.

2.3.Recent economic and political developments

So far, the financial sector has remained relatively immune from first-wave effects of the global
financial crisis. Standard profitability indicators point to a rather solid profit performance during the
first three quarters of 2008. However, conditions for credit provision have deteriorated, which
contributed to a slowdown in credit growth. Furthermore, data from October on the real economy,
such as industrial production, export growth, and tax revenues indicate a rather sharp slowdown of
activity during the last 3 months of the year. On 27 November, the authorities presented 10
measures to alleviate the impact of the global crisis, claiming an effect of 5-6% of GDP. However, the
majority of those measures (some

3-4% of GDP) consist of rebates and write-offs of unpaid social security contributions. The
remaining part (about 2% of GDP) consists of a further lowering of taxes on profits and agricultural
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incomes. The authorities intend to finance this package through international loans and a Eurobond
issue. Standard & Poor's downgraded the country's sovereign credit rating outlook from stable to
negative, reflecting worsening external liquidity indicators and falling levels of international
reserves.

2.4.Outputand demand

Output growth remained strong in the first three quarters of 2008. In the third quarter of 2008 real
GDP increased by 5.5%, compared to 5.0% the year before. This brought output growth for the first
three quarters of 2008 to 5.7%, compared to 5.0% the year before. The main contributions to
growth came from manufacturing, construction and trade, while growth of agricultural output
remained lower than overall growth. In terms of expenditure categories, the acceleration in
economic activity was based on stronger domestic demand. However, compared to the first half of
the year, investment growth slowed down markedly. Industrial production, which accounts for
some 20% of total value added, contracted sharply in October and November, shrinking by 9.9%
year on- year and by 2.9% respectively. This compares to a rather strong increase in the third
quarter, by some 13%. Overall, industrial production expanded by 7% during the first 11 months of
the year, compared to 3.8% the year before. While in the first three quarters, metal production was
one of the main drivers of growth, it has been one of the main factors for the strong decline in
Octoberand November.

2.5. Labour force and market

Approximately 900,000 individuals or around 45% of the population aged 15 and over, constitute
the country’s labour force. While the Macedonian labour force is generally highly skilled and well
educated, wages in the country are significantly lower than those in Western Europe, creating
significant upside potential for labour - intensive investments. Per data provided by the National
Statistical Institute, the average net monthly salary in Macedonia in 2007 was EUR 220. The national
unemployment rate in 2007 was 34.9% — reduced by 1.4% from 2006. It remains high, although the
overalltrend over recent years has been steadily downward.

Reducing unemployment levels in various sectors and geographic locations remains one of the
country’s economic challengesin 2008.

The labour market situation continued to improve in the third quarter of 2008, with an employment
increase by 3.6% compared to the year before. At the same time, the number of unemployed
dropped by 2%. In absolute terms, the number of unemployed slightly declined, from 311 thousand
on average in the third quarter of 2007 to 305 thousand in the third quarter of 2008. As a result, the
quarterly unemployment rate declined from 34.2% in the third quarter of 2007 to 33.0% in the third
quarter of 2008. About 20% of the unemployed are between 15-24 years old. In this age group,
unemployment remained rather stable on a particularly high level of some 54%. Nominal wage
growth slowed down to 6.1% in the third quarter, compared to 8.1% in the second quarter. Overall,
theincrease in nominal wages remained below consumer price inflation during that period.

2.6. International transactions

The current account deficit improved from an annualized 13% of GDP in mid 2008 to 12% of GDP in
the third quarter. However, in terms of a moving average during the last 4 quarters, the
deterioration continued, reflecting the higher weight of previously higher deficits. The main
contribution for the improvement in the third quarter came from the seasonally strong increase in
private transfers (workers’ remittances) during the third quarter. The trade deficit remained largely
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constant at 26% of GDP. The situation in 2008 thus is in strong contrast to 2007, when the current
account was balanced during most of the year, while deteriorating only in the last quarter of 2007.
This brought the annual current account deficit to 3% for 2007. Inflows of net private transfers rose
to some 15% of GDP by September. At the same time, the trade deficit was significantly higher than
a year ago, at 26% of GDP. Thus, in contrast to the past, private transfers no longer cover a
substantial part of the trade deficit. On the other hand, inflows of FDl increased markedly in the first
three quarters of 2008, reaching nearly 9% of GDP, compared to 3% a year before. A large part of
these capital inflows was related to investment in the banking sector. Exports of goods increased by
14% in euro terms in the first three quarters of 2008 compared to an increase of 30% the year
before. Nominal imports of goods rose by 32%, compared to 20% the year before. In October,
imports where about 10% lower year-on-year, while exports reached a similar level. In November,
imports and exports reached only about 80% of their pre-year value. The main reason on the export
side is linked to declining demand for ferro-nickel products, while lower imports probably reflect
declining domesticdemand and lower energy prices.

2.7.Prices

Consumer price inflation decelerated sharply towards the end of 2008, after reaching year-on-year
rates of some 10% at the beginning of 2008. In December, the year-on-year inflation rate had
dropped to 4.1%. However, on average, inflation was 8.2% in 2008, compared to 2.3% in 2007. The
main driving factors for this strong rise were rapidly increasing prices for food reflecting
unfavourable weather conditions and demand from abroad, but also rapidly increasing costs for
energy and housing.

2.8. Monetary and financial indicators

Monetary conditions remained relatively favourable. Average weighted nominal lending rates
continued to decline marginally during the first half of 2008, from 9.9% end 2007 to 9.7%. Interest
rates on deposits maintained a slight upward trend, reaching 6.5% by November 2008. In the
second half of 2008, credit growth started to slow down, but reaccelerated towards the end of the
year, reaching 30% in October and November. However, the overall credit-to-GDP level is still
relatively low. Year-on-year

growth of M4 continued to decelerate to 14% in November 2008, against 28% a year before. The
exchange rate of the Denar has remained largely unchanged against the euro on a level of 61.4
MKD/EUR. The National Bank intends to maintain its current informal peg to the euro. Foreign
exchange reserves slightly increased to EUR 1.7 billion by November 2008. However, in view of the
strong increase in imports, the import coverage through foreign exchange reserves has declined
sharply.

By end September 2008, gross external debt amounted to about 52% of the estimated GDP,
compared to some 46% of GDP a year before. However, the use of a new methodology impedes a
direct comparison.

2.9. General government finance

The central government accounts registered a significant surplus of some 3% of GDP during the first
ten months of 2008, mainly as a result of a better than expected revenue collection and lower than
planned spending. However, in October, tax revenues declined by nearly 15%, while non-tax
revenues rose by a similar amount. The main reason for the decline in tax revenues are is lower VAT
revenue. Most likely, this shortfall reflects lower economic activity related to the global financial
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crisis. On 10 November, the government presented its draft 2009 budget to parliament, envisaging
a deficit of 2.8% of GDP, compared to a planned deficit of 1.5% in 2008. The general government
debt ratio declined from 42% of GDP at the end of 2006 to some 26% at the end 2007. This sharp
declineis largely a result of early debt repayments, mainly to Paris club creditors, the IMF, the World
Bankand the EIB.

3.FOREIGN POLICY AND ECONOMIC COOPERATION

Economic cooperation between Bulgariaand Macedonia

3.1.Foreigntrade

The total volume of the foreign trade between Bulgaria and Macedonia in 2007 was 762.261 million
USD, which represents an increase of 51.5% compared to 2006 when it was 475.7 million USD. In
2007 Bulgaria comprised 5.9 percent of the total foreign trade of the Republic of Macedonia (in 6th
position after Serbia, Germany, Greece, Russia and Italy), 5.1% of total imports in Macedonia (6th
place after Russia, Germany, Serbia, Greece, Italy), and 7.2% of the export (5th place after Serbia,
Germany, Greece and Italy). In 2007 and 2006 the kinds of Bulgarian exports to the Republic of
Macedonia remains the same as that of previous years i.e. petroleum products, ferrous metals, iron
and electricity. Other products include cables, plastics and organic compounds, wood boards and
wood products, nitrogen fertilizers, sunflower oil etc. In terms of exporting of goods with a high
degree of processing the largest exported volumes are in the sphere of computer components and
configurations, medical instruments, relays and breakers, and spare parts for vehicles. In terms of
import to the Republic of Macedonia the largest share is the copper and lead-zinc concentrates,
ferrous metals and pipes, ferro-alloys, aluminum debris, inert materials (gypsum), wine, fruit,
vegetables, and tobacco.

At the end of 2008 (October) bilateral trade reached 834 million USD, Bulgarian exports to exports
to Macedonia have increased by 36.9%, Bulgarian imports - by 28.8% and the volume of foreign
trade rose to 33%. The stock balance of both countries is positive with 46.5 million USD. The
commercial balance has improved significantly to 112%, compared to the same period in 2007
whenitwas 105% and the balance amounted to 16, 03 million dollars.

3.2.Investments

In the field of bilateral investments Bulgarian investors have higher participation in the Republic of
Macedonia in comparison with that of the Macedonian investors in Bulgaria. Macedonian
investments in Bulgaria for the period 1991 - 2007 were very small and are mainly oriented in
commercial companies, amounting to 0,5-1,5 million USD. In 2006 the total Bulgarian investments
in Macedonia were the 6th largest of all foreign investments made in the country during that
period. Bulgaria investments in the Republic of Macedonia (RM) are concentrated in the following
sectors: banking and insurance, food industry, metallurgy and metal working, chemical industry,
wholesale and retail trade in industrial goods, geological studies, information technology and
telecommunications, construction, and hotels.

Some of the biggest investments of Bulgarian companies made in the Republic of Macedonia are as
follows: Uni Bank - Skopie, Sugar factory - Bitola, Capital Bank-Skopie (purchased from Alfa Finance
Holding - Sofia), Milk processing factory Ideal Shipka - Bitola, Velder Group - Doiran, Prista Oil and
others. Atthe end of 2007 the company Mega El - Sofia bought the main share in the cable factory
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Negotin and Alfa Finance Holding - Sofia bought the privately owned International Bank — Skopie
(now named Capital Bank). According to the latest expert data the volume of direct investment of
Bulgarian companies in Macedonia for 2007 amounts to 24.8 million euro. The total volume of
foreign direct investments (FDI) in Macedonia for 2007 were 239.3 million euro as the relative share
ofthe Bulgarian investment represents 10.4% of all FDI made in Macedonia for 2007.

4.BUSINESS CONDITIONS INTHE REPUBLIC OF MACEDONIA

4.1. Business climate and key indicators

As a small, relatively open economy, Macedonia continues to take steps to attract foreign direct
investment (FDI). The country has enacted legislation that not only ensures an equal footing for
foreign investors vis-a-vis their domestic counterparts, but also provides numerous incentives to
attract such investment. The country also concluded a number of bilateral investment protection
treaties and other multilateral conventions that impose stricter protection standards for foreign
investors.

The Constitution of Macedonia, as the supreme law of the land, guarantees the equal position of all
entities in the market, and provides free transfer and repatriation of investment capital and profits
for foreign investors. Macedonia's privatization process is almost complete. Under Macedonian
law, foreign and domestic investors have equal opportunities to participate in the privatization of
the remaining state-owned capital. There is no one law regulating foreign investments. Rather, the
legal framework is comprised of several laws, including: the Trade Companies Law; Securities Law;
Profit Tax Law; Customs Law; the VAT Law; Foreign Trade Law, the Law on Acquiring Shareholding
Companies, the Foreign Exchange Operations Law; the Law on Foreign Loan Relations; the Law on
Privatization of State-owned Capital; the Law on Investment Funds; and the Banking Law.

4.2. Legal regulation of the business and investments in the Republic of Macedonia

4.2.1.Regulation of Business and Business Simplification

Market freedom, the freedom of entrepreneurial activity, as well as property rights are
fundamental values outlined in the Constitution of the Republic of Macedonia.

In most cases, there is no different treatment of SMEs as compared to other size categories of
enterprises. This means that in regard to the simplification of rules enterprises are considered as
one category, except in the case of financial reporting, where there is a more simplified system for
managing accountancy reports in the case of lump sum items. With the amendments to the Law on
One-Stop-Shop System, the formality of submitting a letter of intent has been removed. A general
business clause has also been introduced, which means that by law, each company in the RM may
perform all the activities set forth in the National Classification of Activities without additional
formalities and without a need to specify a so called “principal” activity. An IT system for electronic
submission of annual balance sheets was introduced in May 2008. It is expected that the system will
be fully used in 2009, during the legally determined deadline for submitting annual balance sheets.
With the amendments to the Law on Trading Companies, adopted by the Governmentin April 2008,
the deadline for liquidation procedures has been reduced by half, and it is expected that this will
significantly speed up the process. All this has been done in order for the RM to maintain its lead as
the country with the fastest registration of companies in Europe, or 4 hours from the moment of
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submitting all registration documents. The first priority in fulfilling this goal is the greater availability
of information and administrative forms to entrepreneurs, while the future activities will be
directed towards their simplification.

4.2.2.Right to Private Ownership and Establishment

The Constitution of the Republic of Macedonia guarantees an investor’s right to property. No
person may be deprived of his/her property or the rights deriving from it, unless the use of that
property affects the general welfare of the public. Foreign investors may acquire property rights for
buildings and for other immovable assets to be used for their business activities, as well as full
ownership rights over construction land through a locally registered company. If the property is
expropriated or restricted, rightful compensation of its market value is guaranteed.

4.2.3.The Company Law

The Company Law is the primary law regulating business activity in Macedonia. It defines the types
of companies, as well as the procedures and regulations for their establishment and operations.
Foreign investors receive the same treatment as local companies and therefore need not any
special approvals. Under the Company Law, trade companies are formed as separate legal entities
that operate independently and are distinct from their founders, shareholders and managers.
Depending on the type, trade companies have their own rights, liabilities, names and registered
offices.

4.2.4. Price controls

Price liberalization in Macedonia has been essentially completed. Price controls exist for only very
few products. Prices in the energy sector (oil derivatives, electricity) are controlled by independent
regulatory bodies.

4.2.5. National Programme for Public Investments 2008-2010

The Public Investment Program 2008-2010 was prepared in accordance with the Work Plan of the
Government of the Republic of Macedonia. The program addresses the investment projects in
public infrastructure, as well as the sectoral development policies. It is foreseen that as of 2008
public investments would gradually grow from the current 3% to around 6% of GDP, which is the
average inthe new EU member states.

The Public Investment Program consists of 84 ongoing investment projects with a total cost
estimated at €1,360.93 million. Most of the projects are in the following sectors: energy,
transportation, water economy, communal services, environment, education and science, health
and etc. Please click Public Investment Programme of the Government of the Republic of
Macedonia 2008-2010 to download the full document.

Complete version of the document both in Macedonian and English languages is available at:
http://www.investinmacedonia.com/resources/EN/pip_2008.pdf

4.3. Business and Investments Incentives

4.3.1. TaxIncentives for businesses

Macedonia has recently become a tax heaven in Europe. The Government recently introduced a flat
tax for corporate and personal income, while corporate tax on re-invested profit is set at 0%.
Macedonia has one of the most attractive packages of taxes in Europe. There are special tax
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incentives in the Technological-Industrial Development Zones (TIDZ). The flat tax system enables
transparent and efficient administrative procedures. A tax system with a sole flat tax allows simple
calculation and easy filling out of tax forms. The tax authorities have established a Special Unit for
large tax payers. In order to avoid double taxation of foreign companies located in the Republic of
Macedonia, 32 double taxation agreements have been concluded on a bilateral basis out of which
26 areinforce. Itis expected that the remaining 6 will be ratified soon.

o LOWEST FLAT TAX ON PROFIT 10%*

o LOWEST FLAT TAXON INCOME 10%*

e TAXON REINVESTED PROFIT 0%

o FASTCOMPANY REGISTRATION 3 days

¢ ABUNDANT & COMPETITIVE LABOR€370/mo average gross salary

* FREE ACCESS TO LARGE MARKET 650 million customers

o MACROECONOMICSTABILITY 3.2% inflation

o EXCELLENT INFRASTRUCTURE Wi-Fi country

4.3.2.Cheaper and Faster Startup

With effect from 01.01.2006, following the adoption of the Law on the one stop-shop system and
for the maintenance of the trade register and the register of other legal entities, the one-stop-shop
system has been in operation as an integral part of the Central Registry. The registration forms for
the establishment of a legal entity and the other changes made to the register may be completed at
eleven regional registration offices: Skopie, Bitola, Stip, Tetovo, Kumanovo, Veles, Prilep, Ohrid,
Strumica, Kocani and Gostivar. Starting with the one-stop system for registration, unification of all
relevant registration data needed for the operation and realization of rights of business subjects has
been achieved. Thisincludes:

* Determining and assigning the Identification number (ID) of the subject, determining of code
and registration of priority activity according to the National Statistical Classification of Economic
Activities, as well as type of enterprise registered;

¢ Entering a unique tax number (UTN);

* Entering the account opened in the subject’s commercial bank of choice;

¢ Informing the Customs of companies that have registered for export-import trade activities.
The time required to register a company was reduced from 5 days in 2006 and 2007 to only 4 hours
in 2008.

4.3.3.SME National Support Strategies

The Macedonian Government puts a high priority on the development of the SME sector, focusing
on measures and activities to support the development and to enhance the competitiveness of
SMEs, and more generally to improve the business environment.

The strategic framework for support of SME development is defined by the following documents:
the Small Business Development Strategy, Program on measures and activities for the promotion of
entrepreneurship and creation of competitiveness of the SMEs in the Republic of Macedonia, the
European Charter for Small Enterprises, the Law on Realization of Handicraft Activities, and the Law
onthe Agency for Promotion of Entrepreneurship of the Republic of Macedonia (APERM).

In order to achieve a higher degree of coordination among the relevant factors, the National Council
for Competitiveness and Entrepreneurship was established as an advisory body to the
Government, linking the private and the public sector for improving the climate for
entrepreneurship development.

Business conditions in the Republic of Macedonia 41



Legal and economic aspects of the business in Macedonia

The Agency for Promotion of Entrepreneurship of the Republic of Macedonia (www.apprm.gov.mk)
is the major player on the national level for the implementation and coordination of national and
international support to the small businesses. The Agency works in cooperation with various
foundations, development centers, centers for technology transfer, Euro Info centers, as well as
private consultants.

4.3.4.Technological Industrial Development Zones (TIDZ)

Technological-Industrial Development Zones (TIDZs) are centers in which highly productive clean
manufacturing activities are concentrated and new technologies are developed.

Macedonia offers additional incentives for development in the TIDZs, in addition to those normally
associated with free economic zones.

Investors in TIDZs are entitled to a 10—year profit tax exemption and to a 50% reduction of personal
income tax for a period of 5 years, making the effective rate of personalincome tax 5%. Investors are
exempt from payment of value added tax and customs duties for goods, raw materials, equipment
and machines.

LandinaTIDZin Macedoniais available under long-term lease for a period of up to 99 years.

Other benefits include completed infrastructure that enables connection to natural gas, water,
electricity and access to a main international road network. Investors are also exempt from paying a
fee for preparation of the construction site. Fast procedures for business activity registration are
providedin TIDZ that further reduce the costs of setting up.

The Government pays special attention to production activities, activities from the IT area
(software development, hardware assembling, digital recording, computer chips and the like),
scientific research activity and new technologies with high environmental standards, for which
additional benefits are envisaged in the TIDZs. Investors in TIDZs who operate in these areas are
exempt from the liability for submission of a guarantee as collateral for any customs arrears.
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4.4. Enterprises in the Republic of Macedonia: Size and Structure

Nearly 99% of the companies in Macedonia are registered as small enterprises, employing nearly
55% of the employees in the private sector.

Most of the businesses according to the main activity are registered in the wholesale and retail
trade sector (48.7%), manufacturing sector (16.4%), and the transportation, storage and
communications sector (10.1%). The largest employer is the manufacturing sector with 35.6% of
the total number of employeesin the private sector.

4.4.1. Active Enterprises by Sectors

In 2007, the number of active enterprises in the Republic of Macedonia was 51 060. The number of
small enterprises was 50 541, the number of medium-sized enterprises 424 and the number of
large enterprises was 95. The largest number of active enterprises was located in the wholesale and
retail trade sector: 23 980 enterprises or 47.0% of the total. Other sectors, in which at least or
approximately 10% of active enterprises were operating, were manufacturing with 6 665
enterprises or 13.1% of total as well as transport, storage and communication with 4 945 active
enterprises or a 9.7% share. More than 2/3 (or 69.7%) of the total number of active enterprises
were operatingin these three sectors.

4.4.2. Employmentand SME’s

Employment by sectors is also an important indicator illustrating in which sectors SMEs are most
important in creating employment. In small enterprises the number increased by 7 258, whereas
the number of employees in medium-sized enterprises and large enterprises decreased by 2 412
and 3 219 respectively. Manufacturing as well as wholesale and retail trade were the sectors with
the largest number of employees. In 2007, in the manufacturing sector the number of employees
was 97 399, which means a decrease by 2 115 employees compared with the numberin 2006 (when
the number of employees was 99 514). In the wholesale and retail trade sector, 60 220 persons
were employed. This represents an increase of 4.7% over the previous year. The number of
employees in these two sectors represented 58.1% of the total number of employees in 2007. A
similar situation can be observed when size categories of enterprises are taken into account. Overall
in 2007, SMEs employed 214 471 persons or 4 846 more than in 2006. In descending order, in 2007,
the sectors where employment by SMEs was highest were: manufacturing (77 815), wholesale and
retail trade (55 555) and construction (15 577). These three sectors combined represented 69.5% of
the total number of persons that were employed by SMEs. In the same year, employment of large
enterprises was particularly high in the manufacturing sector (19 584) followed by the electricity,
gas and water supply sector (9,735).

4.4.3. Financial Situation and Financing of SME’s

The profit is one of the most important success indicators for each enterprise. In many cases, profit
and loss, are two factors that can determine whether the enterprises should continue with its
activities or not. Research shows that enterprises, especially those from the SME sector that can
“survive” in the first three years since their establishment, even if they realize losses are likely to
continue operatingin the following years and they will make profit.

The total value of profit gained by all enterprises, in 2007 was 57 946 million MKD which represents
an increase of 1.78% compared to the previous year (32 533 million MKD). In 2007, the SMEs
contributed 47.73% in the total value of profit for the same year. In 2006, this correlation was
47.17% which shows almost the same relation in the profit earned at the SME sector in both years.
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Apart from enterprises that gain profit, there are some enterprises that while working are losing
profit due to many reasons, such as, low quality or high price services or products they offer, or due
to the market reasons, customers satisfaction, etc.

The value of losses gained at the enterprises in 2007 was 18 328 million MKD. Compared to 2006,
the value of losses among enterprises was reduced by 3 549 million MKD, when the value of losses
was 21 877 million MKD. In 2007, the losses accumulated among small enterprises increased by
37.13% compared by the losses in 2006. Losses at the medium enterprises increased by only 3.44%,
while the losses in 2007, among large enterprises decreased by 49.70%. That is the reason why the
profit of these enterprises almost doubled as previously explained.

5. BANKS AND FINANCING

5.1. Structure of the Banking System

The financial system of Macedonia consists of the National Bank of the Republic of Macedonia
(Central Bank), commercial banks, savings houses, exchange offices, the Deposit Insurance Fund, in
addition to insurance companies, investment funds, pension funds, funds management
companies, lease companies, brokerage houses and a stock exchange.

The banking system itself consists of 18 universal banks and 12 saving houses, regulated by the
Banking Law.

Despite the difficult environment, the soundness of the Macedonian banking system has been
improving in recent years. The sector is still small and relatively underdeveloped. Most of the
deposits and assets are concentrated in the top three banks. These three banks are gradually
emerging as a core group with relatively prudent and sound banking practices. The entrance of
foreign strategicinvestors, following these banks ‘privatization, has fostered this process.

The situation has however started to improve significantly. For instance, total private sector lending
hasincreased year-on-year by almost 20%in 2005, 30% in 2006 and about 40% in 2007.

In parallel, interest rates have been steadily decreasing, but still remain high. Average rate on
commercialloansin Denar has decreased from over 12%in 2005 to 9,9% at the end of 2007.

5.2. Banking market

The banking system in Macedonia currently consist of 17 private banks, 12 savings houses and the
State-owned Macedonian Bank for Development Promotion. According to the Banking Law, a bank
must be established as a joint stock company with a head office in the Republic of Macedonia. Banks
are obliged to follow the prescribed supervisory standards regarding the solvency and capital
adequacy, risk management, exposure limits, investment and liquidity.

The three largest bank — Komecijalna Banka AD Skopie, Stopanska Banka AD Skopie (National Bank
of Greece main shareholder) and NLB Tutunska Banka AD Skopie (NLB Ljubljana main shareholder)
currently dominate the banking sector, holding together more than 60% of the net assets of the
banking system.

5.3.Insurance market

The Law on Supervision of Insurance governs the conditions for performing the activities of life and
non-life insurance and reinsurance. At present insurance services can be provided only by licensed
companies registered in Macedonia. In future, upon Macedonia’s entry into the second phase of EU
accession, an EU — based insurance company should be able to provide services through a
Macedonian branch. Subsequently, upon Macedonia gaining full EU member status, EU — based
insurance companies should be in a position to directly offer their services.
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5.4. International financial market

The Macedonian Stock Exchange (MSE) was founded as a non-for-profit joint stock company with a
founding capital of 500,000 EUR. According to the legislation that was in force in 1996 only eligible
found of the MSE were banks and other financial institutions (saving houses and insurance
companies) MSE had initially 19 members: 13 banks, 3 saving houses and 3 insurance companies.
The new Securities Law from 2000 introduced again the possibility of banks being MSE members
(starting from 2002). All MSE members must be licensed for trading in security by the Macedonian
Security and Exchange Commission. Only brokers, authorized by the members may trade in
securities at MSE.

Currently MSE has 20 share holders (8 brokerage houses, 8 banks, 1 insurance company and 3
private investors).

6. CUSTOMS REGULATIONS

The customs legislation of Macedonia was revised and updated by the Customs Act 2006 which
became effective on the January 1, 2006.The law brings Macedonia’s customs regulations further
into the line with EU standards. The entirely new EU harmonized customs law includes new
simplified procedures for inward processing such as easy-to-use declarations, as well as new rules
to guarantee the customs debt, the issuance of binding statements for tariff classification of certain
goods etc.

6.1.Import procedures

All goods entering the customs territory of Macedonia must be declared to the custom’s authorities
and must be assigned a customs-approved treatment or use. The person declaring the goods to the
customs authorities must be registered in Macedonia, except in cases when the person is declaring
the goods for transit, temporary import and in the cases where the person declares goods
occasionally and thisis approved by the customs authorities.

6.2. Customsvalue

The first and basic valuation method for determining the customs value is the transaction method,
which is based on the price actually paid or payable for the goods when sold for export to
Macedonia. Certain adjustments to this price might be necessary (e.g. freight and insurance cost
incurred on the customs territory of Macedonia must be excluded from the customs value). If the
customs value cannot be established based on the transaction value method, itis established based
onthe next possible valuation methods in order of application.

6.3. Classification of goods

The applicable tariff, which entered into force as of 1 January 2008, is based on the Combined
Nomenclature (CN) of the European Community and on the international Harmonised System (HS)
used by many industrialised nations in the world. This classifies all goods of international commerce
so that each article is classified in one place and one place only, within the tariff. Classification
determines the rate of duty applicable to imported goods and whether any special preferential
treatmentisavailable.
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6.4.Import charges

Customs duties are mainly charged on the customs value of the goods (ad valorem), although many
agricultural products are also liable to specific duties, assessed according to the weight or quantity.
A few items are subject to compound duties —i.e. a mixture of value-based and specific duties. The
rate and type of duty applicable to anitemis determined by its classification.

6.5. Export procedures

When aimed for export, goods must also be declared to the customs authorities. From a VAT
perspective, the export of goods to a destination outside Macedonia can be zerorated provided (i)
the goods are transported outside of Macedonia by the supplier, the customer or a third party
authorised to transport the goods, (ii) the customer is established abroad, and (iii) the exporter can
produce the necessary evidence for export.

Additional information on customs regimes and regulation can be found on the website of the
Customs Administrations of the Republic of Macedonia at www.customs.gov.mk.

7.TYPES OF BUSINESS ENTITIES

Types of business entities in the Republic of Macedonia are defined in the Law on commercial
companies (ZTD). Some of the most popular forms of business are:

¢ Sole proprietor (SP);

¢ Limited Liability Company (DOOQ) and single person limited liability company (DOOEL);

e Limited Partnership (KD);

¢ General Partnership (JTD);

e Joint stock company (AD).

7.1.Sole Proprietor (SP)

A sole trader is a natural person which carries out any of the businesses specified in the Company
Law. Any natural person with business capacity who has a permanent residence in the Republic of
Macedonia may be registered as a sole proprietor in the commercial register. The sole trader is
responsible for its debts and unlimited personal liability with all your property. A foreign citizen can
register acompany as a sole proprietor only if he/she has a permanent residence in the Republic of
Macedonia, issued in accordance with the Law on Foreigners in the Republic of Macedonia. Any
person may register only one business entity as a sole proprietor. A sole proprietorship shall be
entered into the commercial register through the court having jurisdiction over the location where
the activity is performed. The registration form shall state: the sole proprietor’s full name, unique ID
number (EMBG) and place of residence; the business name under which the activities are to be
performed; the registered office from which the activities are to be performed; and the scope of
operations.

Registration procedure for Sole proprietorships

The registration form (example application available) for entry of a sole proprietor in the
commercial register is filed by the natural person requesting to be entered as a sole proprietor, or
his proxy representative who holds the necessary power of attorney which contains the
information that is to be entered into the commercial register. The following documents shall also
be enclosed with the registration form: a signature of the sole proprietor certified by a notary; a
statement that the natural person is not prohibited to perform any of the activities determined by
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this law; a statement by the sole proprietor that he has duly paid his tax obligations and pension,
disability and health insurance contributions and that according to article 29 of this law, there are
no obstacles for his acquiring the status of a sole-proprietor; and a natural person registered as a
sole proprietor may not also be registered as a sole proprietor under a different business name,
under any circumstances.

The signature on the application form is placed in the presence of an official of the Company
Registration authority, the host application being verified and the identity of the signatory is.
Application for a sole trader can be submitted as paper and in electronic form, subject to terms and
conditions of the Law on Electronic Document and Electronic Signature. In this case, the sole trader
should sign the application with the universal electronic signature. The Application form and its
attachments shall be submitted in Macedonian language. In case when the documents are
presented in each of the official languages of the European Union, the documents shall be
submitted together with a certified translation into Macedonian language.

The application form for registration of circumstances in the company register (including the
registration of a sole proprietor) is accepted and approved by the official registration to the Central
Registry in order of their submission. The responsible person announces its decision on the
application for registration of the sole proprietor within eight days after submission of the above
mentioned documents. The refusal to register a sole proprietor is a subject to appeal to the
Regional District Court within 8 days after the date of the refusal. In connection with the procedure
of registration of a sole trader is charged a fee for entry in the Commercial Register in the amount of
1.100 MKD. The following data shall be entered in the commercial register upon registration of sole
proprietorship:

* Name, family name, National identification number and official address of the person;

¢ Name of the company, which includes the business name under which the sole proprietor will
carry outits activities;

* Registered address where you are specifying the country town, postal code, area, municipality,
region, housing complexes, street, building number, the number of inputs, number of storeys and
number of apartments or offices, which housed management of the business of a sole trader, a
desire toidentify a telephone, fax, e-mail and website;

* The object of activity, which indicates that the objects of the sole trader;

e Documents the application for registration of a sole trader.

The application shallinclude:

* Notarized sample of signature of the person.

¢ Declaration of the individual that no prohibition to carry out any activity specified in Company
Law;

¢ Declaration that the individual has paid tax and retirement, disability and health insurance,
according to Article 29 of the Company Law.

7.2. Limited Liability Company and Single Member Limited Liability Company
(DOO/DOOEL)

A limited liability company means a company in which one or more natural or legal persons each
subscribe to the pre-determined core capital of the company with a contribution. A limited liability
company shall be founded by a written company agreement entered into between all founders. The
number of members of a limited liability company may not exceed 50 persons. If the company is
founded by a single person, the company agreement shall be replaced by a founding statement of
the limited liability company drawn up by the founder. The business name of a limited liability
company shall contain the words “Drustvo so ogranicena odgovornost” (Limited Liability Company)
orthe abbreviation “DO0”. The business name of a single member company shall contain the words
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“Drustvo so ogranicena odgovornost od edno lice” (Single Member Limited Liability Company) or
the abbreviation “DOOEL”. The minimum value of the core capital shall not be less than 5,000 EUR
expressed in denar counter value calculated according to the average exchange rate, which is
published by the National Bank of the Republic of Macedonia on the day of the payment, unless the
founders agreed to calculate it according to the day when the company agreement or the founding
statement of the company was signed.

Registration procedure for Limited Liability Company and Single Member Limited Liability Company
The founding of the DOO and DOOEL is entered in the commercial register according an example
registration form. The registration form for entry of the founding of the company shall be filed by
the manager or a manager authorized by the other managers, if the company has more than one
manager. The registration form should be submitted by the official representative of the company.
The signature on the application form is placed in the presence of an official of the Company
Registration authority, the host application being verified and the identity of the signatory is.
Application for a DOO/DOOEL can be submitted as paper and in electronic form, subject to terms
and conditions of the Law on Electronic Document and Electronic Signature. In this case, the owner
should sign the application with the universal electronic signature. The Application form and its
attachments shall be submitted in Macedonian language. In case when the documents are
presented in each of the official languages of the European Union, the documents shall be
submitted together with a certified translation into Macedonian language.

The application form for registration of circumstances in the company register (including the
registration of a DOO/DOOEL) is accepted and approved by the official registration to the Central
Registry in order of their submission. The responsible person announces its decision on the
application for registration of the DOO/DOOEL within eight days after submission of the afford
mentioned documents. The refusal to register a DOO/DOOEL is a subject to appeal to the Regional
District Court within 8 days after the date of the refusal. In connection with the procedure of
registration of a DOO/DOOEL is charged a fee for entry in the Commercial Register in the amount of
1.700 MKD. The following data shall be entered in the commercial register upon registration of
DOO/DOOEL:

® Business name;

¢ Address of the registered office of the company including the name of the country, the place of
operations, zip code, district, municipality or region etc. The applicants can also provide (not
mandatory) the phone and fax numbers, email and web page of the company;

* Scope of operations of the established company;

o full name, unique ID number, passport number or ID number, if the member is a foreign natural
person and/or the number of any other identification document, valid in his country, and under his
citizenship, as well as his place of residence, or the business name, registered office and registration
number, if the memberisalegal person;

¢ Amount of the core capital;

¢ Date of concluding the company agreement, or the date of signing the founding statement of
the company;

o Duration of the company if stipulated by the company agreement or the founding statement of
the company,

¢ Full name of the manager, members of the supervisory board, or controller, if the company has
a supervisory body, unique ID number, profession, passport number or ID number for a foreign
natural person and/or the number of other identification documents, valid in his country, and
under his citizenship, as well as his place of residence;

e Authorization to represent the company;
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¢ Webssite if the company has one.

The following documents shall be enclosed with the registration form for entry of the founding of
the company:

e The company agreement or the founding statement of the company, with all the enclosures
thereto, including the proxy agreement for the proxy representative, certified by a notary;

* Acopy of the passport and/or personal identification card for founders who are foreign natural
persons and/or the number of any other identification documents valid in their country, or proof of
registration if the founderis a legal person;

¢ Proof issued by a bank authorized to execute payment operations that each founder has paid
up at least a half of the main capital but not less than 2500 Euro expressed in denar counter value;

¢ In the event that non-monetary contributions are transferred, the agreements determining
and transferring such non-monetary contributions, the appraisal report by an authorised appraiser;

¢ Aresolution for the appointment of a manager if he/it has not been appointed by the company
agreement;

¢ A statement from each manager that the manner of representation of the company stipulated
inthe company agreementis thereby accepted;

¢ Aresolution for appointment of members of the supervisory committee;

¢ Evidence of ownership;

* Astatementin accordance with article 32 of Company law;

¢ An official sample of the signature.

7.3. Limited Partnership (KD)

A limited partnership means a partnership of two or more natural and/or legal persons, where at
least one of the partners shall be personally liable or, in the event of there being two partners,
jointly and severally liable with his/their entire property for the liabilities of the limited partnership
(i.e. komplimentar) and at least one partner shall be liable for the liabilities of the limited
partnership only up to the amount of his/its subscribed contribution in the capital of the limited
partnership (i.e. komanditor). The contribution of the limited partner may not be in labour or
services. General partners shall contribute an amount of at least one-fifth of the total amount of
contributions. A limited partnership shall be founded by a partnership agreement. The signaturesin
the agreement shall be certified by a notary. The business name of a limited partnership shall also
include the words “Komanditno Drustvo” (Limited Partnership) or the abbreviation “KD”.

Registration procedure for Limited Partnership

The registration of the Limited Partnership is carried out by its associates. The registration form
should be submitted by the official representative of the company. The signature on the application
form is placed in the presence of an official of the Company Registration authority, the host
application being verified and the identity of the signatory is. In case the registration form for
Limited Partnership is submitted by mail or by other means where it is not possible to check the
personal identity of the applicant all documents should be notary certified. The registration form
for Limited Partnership can be submitted in both paper and electronic form, as the later is a subject
to the terms and conditions of the Law on Electronic Document and Electronic Signature. In this
case, the owner should sign the application with the universal electronic signature. The Application
form and its attachments shall be submitted in Macedonian language. In case when the documents
are presented in each of the official languages of the European Union, the documents shall be
submitted together with a certified translation into Macedonian language.

The application form for registration of circumstances in the company register (including the
registration of a Limited Partnership) is accepted and approved by the official registration to the
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Central Registry in order of their submission. The responsible person announces its decision on the
application for registration of the Limited Partnership within eight days after submission of the
above mentioned documents. The refusal to register a Limited Partnership is a subject to appeal to
the Regional District Court within 8 days after the date of the refusal. In connection with the
procedure of registration of a Limited Partnership is charged a fee for entry in the Commercial
Register in the amount of 1.600 MKD. The following data shall be entered in the commercial register
upon registration of Limited Partnership:

¢ Full name, unique ID number, occupation, passport number or ID number if the partner is a
foreign natural person and/or the number of any other identification document, valid in his country,
and under his citizenship, as well as the place of his residence, or the business name, registered
office and registration number, if the partneris alegal person;

¢ Business name and registered office of the limited partnership;

* Scope of operations of the limited partnership;

¢ Representation of the limited partnership.

The following documents shall be enclosed with the registration form for entry of the founding of
the company:

¢ The partnership agreement;

e Copy of the passport and/or personal ID card for foreign natural persons and/or other
identification document valid in their country, or proof of registration if the founder is a legal
person;

¢ Documentary ownership evidence for movable and immovable property;

* A statement from the legally authorised representative or the natural person, certified by a
notary, or submission of documentary evidence that there is no obstacle for him/it to be the
founder of the partnership in accordance with article 29 of Company Law;

e A statement pertaining to article 32 of the Company Law;

¢ A license and/or by-law of the state body and/or other competent body if such obligation for
registration is set out by law for the purpose of the entry of the limited partnership in the
commercial register.

7.4.General Partnership (JTD)

A general partnership means a company of two or more legal or natural persons that are jointly and
severally liable to creditors for the company's liabilities with their entire property. There is no
minimum requirement of company capital for the establishment of General Partnership. A general
partnership shall be founded with a partnership agreement entered into between the founders.
The business name shall also include the words “Javno Trgovsko Drustvo” (General Partnership) or
the abbreviation “JTD.”

Registration of a General Partnership (JTD)

The registration of the General Partnership is carried out by its associates. The registration form is
available as example form and should be filled in by the official representatives of the company. The
registration form for General Partnership can be submitted in both paper and electronic form, as
the lateris a subject to the terms and conditions of the Law on Electronic Documents and Electronic
Signature. In this case, the owner should sign the application with the universal electronic
signature. The Application form and its attachments shall be submitted in Macedonian language. In
case when the documents are presented in each of the official languages of the European Union,
the documents shall be submitted together with a certified translation into Macedonian language.
The application form for registration of circumstances in the company register (including the
registration of a General Partnership) is accepted and approved by the official registration to the
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Central Registry in order of their submission. The responsible person announces its decision on the
application for registration of the General Partnership within eight days after submission of the
afford mentioned documents. The refusal to register a General Partnership is a subject to appeal to
the Regional District Court within 8 days after the date of the refusal. In connection with the
procedure of registration of a General Partnership is charged a fee for entry in the Commercial
Registerin the amount of 1.600 MKD. The following data shall be entered in the commercial register
upon registration of General Partnership:

¢ Business name and registered office of the general partnership;

¢ Full name, unique ID number, occupation, passport number or ID number (if the partner is a
foreign person) and/or the number of other identification documents - valid in his country and
under his citizenship, as well as his place of residence, or the business name, registered office and
registration number, if the partneris a legal person;

 Scope of operations of the general partnership;

¢ Type and amount of the contribution of each partner; and

* Manner of representation of the general partnership.

The following documents shall be enclosed with the registration form for entry of the founding of
the company:

® The partnership agreement;

¢ A copy of the passport or personal ID card for foreign natural persons and/or a copy of other
identification documents, valid in their country, or proof of registration if the founder is a legal
person;

e License and/or a by-law of the state body or other competent body if such obligation for
registration is set out by law for the purpose of the entry of the general partnership in the
commercial register;

¢ Documentary ownership evidence which contains a record of the registration made in the
public book forimmovable property, and documentary ownership evidence of movable propertyin
the event that this is transferred as a contribution and is required to be registered as prescribed by
law;

¢ A statement from the legally authorised representative of the legal person, or a statement by
the natural person, certified by a notary, or submission of documentary evidence that there is no
obstacle for him/it to be a founder of a general partnership in accordance with article 29 of the
Company Law;

* Astatement pertaining to article 32 of the Company Law;

® Partners or persons authorised to represent the general partnership under the partnership
agreement shall enclose their signatures, certified by a notary, enclosed and submitted pursuant to
article 65, paragraph 2 and 3 of the Company Law.

7.5.Joint Stock Company (AD)

Ajoint stock company means a company in which shareholders participate with contributionsin the
charter capital that is divided into shares. The shareholders are not to be liable for the liabilities of
the joint stock company. Exceptions to the provisions of this law governing joint stock companies
are allowed only in the manner and under the conditions stipulated by this law and other laws. The
business name of a joint stock company (hereinafter in chapter four section five: “the company”)
shall also contain the words “Akcionersko Drustvo” (Joint Stock Company), and/or the abbreviation
“AD” (JSC). The company may be founded by one or more persons. When a company is founded
simultaneously without a public offering notice to subscribe for shares, the minimum nominal value
of the charter capital shall be EUR 25,000 in denar counter value, according to the average exchange
rate of the National Bank of the Republic of Macedonia published on the day prior to the date of
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adoption of the company charter or the resolution to amend the charter capital and when a
company is founded successively by way of a public offering notice to subscribe for shares, the
minimum nominal value of the charter capital shall be at least EUR 50,000 in denar counter-value.
The nominal value of the share shall not be less than EUR 1, according to the average exchange rate
for that respective currency, published by the National Bank of the Republic of Macedonia on the
day prior to the date of adoption of the company charter or the resolution to amend the charter
capital.

Registration of Joint Stock Company

Shares shall be registered in the register of shareholders of the company maintained in electronic
form by the Central Securities Depository by indicating the full name of the shareholder, his unique
ID number, passport number or ID number if the shareholder is a foreign natural person and/or the
number of any other identification document valid in his country of origin and under his citizenship,
as well as his place of residence, or the business name, the registered office, and the registration
number, if the shareholder is a legal person, and other information. The registration form for Joint
Stock Company can be submitted in both paper and electronic form, as the later is a subject to the
terms and conditions of the Law on Electronic Documents and Electronic Signature. Example
registration forms can also be found in the regional registration offices. If the registration forms are
submitted electronically, the owner should sign the application with the universal electronic
signature. The Application form and its attachments shall be submitted in Macedonian language. In
case when the documents are presented in each of the official languages of the European Union,
the documents shall be submitted together with a certified translation into Macedonian language.
The application form for registration of circumstances in the company register (including the
registration of a Joint Stock Company) is accepted and approved by the official registration to the
Central Registry in order of their submission. The responsible person announces its decision on the
application for registration of the Joint Stock Company within eight days after submission of the
afford mentioned documents. The refusal to register a Joint Stock Company is a subject to appeal to
the Regional District Court within 8 days after the date of the refusal. In connection with the
procedure of registration of a Joint Stock Company is charged a fee for entry in the Commercial
Register in the amount of 3000 MKD. The following data shall be entered in the commercial register
upon registration of Joint Stock Company:

* The business name and the registered office of the company;

o Address of the registered office of the company including the name of the country, the place of
operations, zip code, district, municipality or region etc. The applicants can also provide (not
mandatory) the phone and fax numbers, email and web page of the company;

® The scope of operations of the company;

* The amount of the charter capital and the number of the issued shares;

® The total number of shares paid up;

¢ The full name, the unique ID number, passport number or the ID number if the founder is a
foreign natural person and/or the number of any other identification document valid in his country
of origin and under his citizenship, as well as his place of residence, or the business name, the
registered office and registration number, if the founderis a legal person;

¢ The full name of all members of the management body and the supervisory board, their
unique ID number, passport number or the ID number if the member is a foreign natural person
and/or the number of any other identification document which is valid in his country of origin and
under his citizenship, as well as his place of residence, or the business name, the registered office
and registration number if a member of these bodies is a legal person;
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* The duration of the company, if it is founded for a definite period and the authorizations for
representation of the members of the management body and other persons, authorized to
represent the company.

The following documents shall be enclosed with the registration form for entry of the founding of
the company:

* The charter of the JSC;

* A copy of the passport and/or copy of the ID for a foreign natural person and/or of any other
identification document valid in his country of origin and under his citizenship or a proof of
registration ifthe founderis a legal person;

® Proof of the amount paid issued by the bank into which the payment of the shares was
transferred;

¢ Inthe event that shares are subscribed for through the transfer of nonmonetary contributions
in case movable property is contributed the obligation for registration of which is stipulated by law;

* The resolutions for election of the members of the management body, or the supervisory
boardif they are not appointed by the charter;

e The agreements specifying and granting special privileges, if during the founding, such
privileges were granted;

¢ The calculation of the founding related costs, by indicating individual items and the total costs;

¢ The founding report and the audit report on the founding, if such report has been prepared,;

® Protocol of the Founding Assembly;

¢ Alicense and/or any other document issued by a state body and/or other competent body, if
such obligation is stipulated by law as regards the registration of the company in the commercial
register;

¢ Astatement from the legally authorised representative of a legal person, or a statement from a
natural person, certified by a notary, or proof that there is no obstacle for the person to be a founder
of the company pursuant to article 29 of the Company Law;

¢ Astatement pursuant to article 32 of the Company Law;

o A certified signatures of the persons representing the company, pursuant to article 65,
paragraphs 2 and 3 of the Company law.

8.LABOUR MARKET AND REGULATIONS

8.1.Labour Market

Since 1991, the Republic of Macedonia has been going through a difficult period of transition froma
command to a market economy. This process has resulted in high unemployment rates and
increasing levels of poverty.

Unemployment in Macedonia is one of the gravest and most difficult economic, social and political
problems. It was present before the transition (almost 20 percent of the labor force was already
registered as unemployed in the 1970s), while by 1991, as Macedonia embarked on independence
and transition, and while open unemployment was virtually absent elsewhere in the region, about
24 percent of the labor force was registered as unemployed. Since then, the situation in the labor
market has deteriorated. In the early 2000s, despite the fact that further enterprise restructuring is
yet to come, unemployment in Macedonia was among the highest in Central and Eastern Europe.
Over the past few years it has become even more pronounced and complex. In addition to the
limitations imposed by a lack of funds, the restructuring of ownership and production over the past
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decade has had a major effect on the unemployed, as has the poor private sector development,
which has failed to develop sufficient powers to absorb workers. The unemployment analyses in
Macedonia suggest some obvious factors that contribute to the high unemployment rate: decline
of the economic activity in some sectors combined with a lack of dynamism in the emergence of the
new sectors, a low export-intensive economy, a low level of FDIs, large informal economy,
inefficient labor market policies and rigid labor legislation and the weak law enforcement.

8.2. Employed by economic sector

ECONOMICSECTOR

Agriculture, hunting and forestry
Fishing

Mining and quarrying
Manufacturing

Electricity, gas and water supply
Construction

Wholesale and retail trade, repair of motor vehicles, motorcycles and personal
and household goods

Hotels and restaurants

Transport, storage and communicatons

Financialintermediation

Real estate, renting and business activities

Public administration and defence, compulsory social security
Education

Health and social work

Other activities of communal, cultural, general and personal services

Private households employing domestic staff and undifferentiated production
activities of households for own use

Extoritial organisations and bodies

TOTAL
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Q2 2008
129,467
244
6,999
124,859
15,377
38,949

81,315

18,995
40,369

6,747
15,501
41,299
32,495
32,058
21,004

797

650

607,125
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8.3. Labour Legislation

The employment and labour relations are regulated with the Labour Relations Law, the Collective
Agreements and other legal acts. The Labour Law regulates the implementation of rights,
obligations and responsibilities of the employee and employer. The recently enacted new Labour
Law, prepared in accordance with the EU standards, provides increased flexibility of the labour
market by offering and promoting flexible and different employment contracts and flexibility of
working time. Specifically, the law stipulates that employees are entitled to at least 20 days of
annual vacation, although it does not specify if those are consecutive or working days. It also allows
an employer to fire a worker and to hire a replacement the next day. Further, it removes limits on
how many third, or night, shifts employers can demand from their workers and gives no preference
to acompany's laid-off workers if ajob opens up in that company.

Collective agreements, concluded on the country level, regulate employment rights, and
obligations and responsibilities of the employees and employers. The leading trade union
organization of the employees concludes a general collective agreement.

8.4. Employment of foreign nationals

The Law on Establishment of Employment Relations with Foreign Persons regulates the
employment of foreign persons in Macedonia. According to the provisions of the Law, foreign
persons, or persons without nationality, can be employed in Macedonia upon obtaining a work
permit. The Employment Agency of the Republic of Macedonia issues the work permit upon an
employer’srequest.

8.5. Termination of employment
Accordingto the Labour Relations Law, employment can be terminated in the following instances:
¢ Anagreement between the employer and employee;
¢ Upon the expiry of a fixed-term of employment;
¢ When enforced by law;
¢ By notice, supplied either by an employer or employee;
* Due business reasons (e.g. restructuring).

8.6. Salaries

The average monthly net-wage paid per employee in October 2008, is 17 020 denars or 276,83 Euro.
The average monthly gross salary amounts to 452 Euro. According to the data of the State Statistical
Office the index of average monthly net-wage paid per employee in October 2008 in relation to
October 2007 is 109.0. This increase is caused by the increase of the average monthly net-wage paid
per employee in the sectors: Fishing (21.9%), Agriculture, hunting and forestry (17.6%) and Public
administration and defense, compulsory social security (14.0%). The biggest growth in the average
monthly net-wage paid per employee compared to the previous month is noticed in the sectors:
Fishing (34.2%), Agriculture, hunting and forestry (6.4%) and Electricity, gas and water supply
(3.3%).

Collective agreements define a minimum salary for each professional branch. Salaries are
computed and paid at least once a month. Social contributions and personal income taxes are
withheld by the employer at the time of payment of net salaries to employees. Employees are
entitled to salary compensation during leave from work, under conditions, and in the amount,
determined by the Labour Relations Law and respective collective labour agreements.
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This applies to:
* annual leave;
e sickleave;
e maternity leave;
e vocational training arranged by the employer;
e military drills, defense and protection training;
¢ othercasesstipulated by the law and collective agreements.

8.7.Employee’s rights and regulations

8.7.1.Rest and leave periods
Employees are entitled to the following rest and leave periods:

¢ A30-minute break during daily working hours;

* Restof atleast 12 hours between two consecutive working days;

¢ Restof atleast 24 consecutive hours per week;

¢ Annualleave, during the course of one calendar year, between 20 and 26 working days;

¢ Up to seven days paid leave in cases of marriage, death of close family members, professional
examinations and other employer requirements, in accordance with the terms and conditions of
the respective collective agreements. In cases of professional training employees can receive more
than seven days of paid leave.

8.7.2. Maternity leave and benefits

Female employees are entitled to nine months continual leave from work during pregnancy, birth
and maternity, and one year leave in case of multiple births.

Based on the findings of authorized medical institutions, female employees may begin maternity
leave 45 days before delivery and compulsorily 28 days before delivery. The compensation during
maternity leave is equal to the employee’s actual renumeration, but no more than two average net
salaries paid in Macedonia in the last year. Those compensations are paid by the Health Insurance
Fund.

8.7.3. Official holidays
Depending on the religion or nationality, Macedonian citizens are entitled to various respective
holidays:
January 1-New Years’s Day
January 7—-0rthadox Christmas
Variable Date —Orthodox Easter (2 days)
May 1-Labour Day
1 May—Labour Day
24 May —St Cyril and Methodius Day
2 August—Ilinden Uprising Day
8 September—Independence day
October 11—-Uprising day
October 23 —Revolution day
December 8 —St Climent Ohridski Day

8.8. Social Insurance and Pensions
Social protection in Former Yugoslav Republic of Macedonia comprises of services and benefits
from the tax-financed social welfare system (social prevention—which according to the Law on
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Social Welfare includes - educational and advisory work, development of self-assistance forms,
volunteering work etc., institutional care, non-institutional care and monetary assistance) and
contributory- based social insurance system (pensions and disability5, health and unemployment
insurance).

In 2006, the average monthly amount of the social assistance benefits paid per person were: for
permanent financial assistance - Denar 3,046 (Euro 49.79), for social financial assistance — Denar
2,154 (Euro 35.21), for financial reimbursement and care — Denar 3,390 (Euro 55.42), for one-off
financial assistance — Denar 2,080 (Euro 34.00), for reimbursement of salary for shortened working
hours due to care of disabled child —Denar 6,590 (Euro 107.73) and for financial reimbursement for
children without parents and parental care—Denar 3,567 (Euro 58.31).

Social insurance benefits are financed through compulsory contributions for pension and invalidity,
unemployment and health. These amount to 32% of the gross salary of the employees and are paid
by the employers. The high percentage of social insurance contributions, paid only by the
employers, presents an enormous burden on the costs of employment, and is probably among the
leading disincentives for employment creation. Apart from the employer’s contributions, the state
budget also partly contributes towards the costs for social insurance.

Unemployment benefit is paid only to those that have been working and paying contributions
continuously at least 9 months or 12 months with interruptions out of the last 18 months. Particular
categories, such as farmers can receive this benefit if there activity was registered, and if they were
paying contributions according to the stipulated criteria. There is no minimum limit, while the
maximum cannot be higher than 80% of the average wage in the Republic. The number of
beneficiaries of the unemployment benefit has been slowly decreasing, from 41,375 recipients in
2001 to 30,572 in December 2006 (8.3% of the total number of registered unemployed). It is
important to emphasize that the reduction of unemployment benefit recipients has been
decreasing as a result of the tightening of eligibility criteria, but also due to a lower number of
closures and redundant enterprises in this period. Maternity benefit is continuously paid for: 9
months (28 days before anticipated delivery), or 12 months in case of multiple-birth. HIF pays
maternity benefits in the amount of 100% of the average monthly net wage paid to the employee
(mother) in the six months before maternity leave (monthly payment). Regarding sickness benefit,
the employer pays workers compensation for the first 21 working days from his funds, whereas
after 21 days it is paid by HIF. The workers’ compensation rate during sickness leave is specified by
the employer or HIF by general by-law in amount of at least 70% of the basis of the workers
compensation.

8.9.Pensions

In comparison to all other forms of social protection, the pension system has been a subject of most
profound changes since 1991. The changes were of both parametric and paradigmatic character.
However, the main aspect of change has involved the modernization of the pension system, with
very little or noreal concern about its sustainability and adequacy.

Concerning its structure, the pension system in the Former Yugoslav Republic of Macedonia is a
World-Bank type three-pillar system consisting of: First pillar - Mandatory defined benefit reformed
pay-as-you-go system; Second pillar - Mandatory defined contribution and Third pillar — Voluntary
defined contribution (whose implementation is planned for 2008). Eligible for a retirement benefit
are contributors with 64 years (for man) and 62 years of age (for woman) and minimum 15 years of
pension service. The contribution rate is 21.2% of the gross salary for contributors that will remain
in the mono-pillar system and 13.78% of the gross salary for the contributors that will switch to the
new two-pillar system. The contributors included in the new system pay a contribution of 7.42% of
the gross salary for the second pillar.
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9. TAXATION IN MACEDONIA

The recent reforms of the tax system have made Macedonia a tax heaven in Europe. A flat rate tax of
10% was introduced on corporate and personal income. The cut was from 15% on corporate tax rate
and from 15%, 18% and 24% on personal income tax. In order to stimulate additional foreign and
domesticinvestment, corporate tax on re-invested profit is set at 0%.

With these reforms Macedonia has one of the most attractive tax packages in Europe. The flat tax
rate introduces a simple tax system that stimulates successful companies to further improve
operations and increase profitability. Also, companies will use the funds saved from the lower taxes
toincrease their competitiveness.

Macedonia has signed numerous double taxation agreements in order to avoid double taxation of
foreign companies operating in Macedonia.

9.1. Profit tax

The profit tax rate currently amounts to 10%. Profit tax is paid by any legal person (entity) - resident
of the Republic of Macedonia realizing profit from an activity in the country and abroad.

In 2006, The Profit Tax Law introduced the concept of a Permanent Establishment. Generally, a
permanent establishment is a fixed place of business through which the business of an enterprise is
wholly or partly carried on either directly or through a dependant agent.

The profit tax base is the profit determined in the tax balance, as a difference between the actual
total revenues and the total expenditures of the taxpayer. The tax base is determined in accordance
with arange of deductable and non-deductable items, which are detailed in the Profit Tax Law.

The dividends realized with participation in the capital of another tax payer-resident of the Republic
of Macedonia, including also the revenues from the participation in the limited liability companies’
profitare notincluded in the tax base on condition they are taxed at the taxpayer when the payment
isdone.

The capital gains realized from the sale of securities, equipment and real estate are included in the
tax base in the amount of 70%. If capital loss is incurred it is recognized to be covered from the
expenditures in the tax balance, and as far as the capital loss incurred with the sale of securities is
concernced, itis off set with the capital gains realized during the same year.

The taxpayer shall be approved areduced tax base for the amount of reinvested profits, for

new investments in the Republic of Macedoniain: tangible assets (real estate, facilities and
equipment) and intangible assets (computer software and patents), for expansion of the activities,
except for investments in cars, furniture, carpets, audio-visual devices, appliances, pieces of
figurative and applied art and other decorative objects used to equip administrative premises.
Reinvested profits mean profits earned under the annual statement, which, via allocation, was set
aside from the taxpayer’s capital and invested in the next year. In order for the taxpayer to realize
the right to tax exemption they must not alienate or otherwise transfer the assets for a period of
three years, starting from the year in which the investment was made.

Furthermore all taxpayers operating in a free economic zone, technological industrial developing
zone is exempt from paying profit tax for a period of ten years since the day he began performing his
activities in the free economic zone, under conditions and procedure established by the Law on
Free Economic Zones.

58 Taxation in Macedonia



Legal and economic aspects of the business in Macedonia

9.2. Property Tax

The Macedonian real estate market is one of Europe’s newest investment markets, but also one
with promising potential since Macedonia has a strong economy and rising tourist numbers.
Property in Macedonia experienced a 20% annual growth in 2008.

The purchase of Macedonia properties involves a different purchase process from that in many
countries and foreigners will find that Macedonia law places certain restrictions on a Macedonian
purchase. A Macedonia mortgage may also be a consideration in your investment in Macedonia
property and there is also Macedonia tax to take into account. When buying property for sale in
Macedonia, it is essential to take independent legal advice on aspects of Macedonia law. A
Macedonia lawyer is vital since he is the only person authorised to draw up a sales contract.
Macedonia law restricts the purchase of Macedonia land and foreigners may currently only buy and
own apartments in Macedonia and buildings. In Macedonia, buying a property also entails paying
taxes and fees such as VAT, notary fees and property registration fees.

Property Tax shall be paid on the ownership of real estate, i.e. land and buildings — residential
buildings or flats, business buildings and business premises, administrative buildings and premises,
buildings and flats for rest and recreations, and other construction facilities, as well as installations
constructed on them or below them and permanently attached to them.

Property tax rates are proportional and amount from 0.10% to 0.20%. They can be determined on
the basis of the type of property. Thus tax rates of the property tax on agricultural land not used for
agricultural production can be increased from three to five times in relations to the basic rates.

The amount of taxes is determined by the Municipal Council of the relevant municipalities. The
taxpayer paying property tax for residential building or flat, in which he/she lives with family
members, is entitled to reduction of the calculated tax by 50%.

9.3. Personal taxation
The personalincome taxis a tax paid by taxpayers —physical entities on the overallincome they earn
from various sources, i.e. on all income they earn in the country and abroad during a calendar year.
Dividends are subject to 10% advance withholding tax on the amount of the gross dividends, while
the interest is subject to 10% tax rate on the amount of the calculated interest. Interest form loans,
interest on bonds issued by the Republic of Macedonia and LGUs and interest on savings deposits
are not subject to taxation, while interest on time and other deposits will not be taxed until January
1,2009.
Employers are obliged to play obligatory social contributions on the gross salary as follows:

® 21.2%- pension and disability insurance contribution;

® 9,2% - healthinsurance contribution;

* 1,6% - employment contribution;

* 0,5% - additional health contribution;

* 0,2% - water contribution.

9.4. Value added tax (VAT)

Subject to value added tax is the sale of goods and services carried out with compensation in the
country by the taxpayer within its business activities and import of goods. In the Republic of
Macedonia the taxpayer is legal entity or physical person which conducts business on the territory
ofthe country.
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Only the taxpayers that realized total taxable sales higher than MKD 1.300.000 (including tax) in the
previous calendar year are obliged to mandatory register for VAT purposes, excluding the exempt
sales, without a right to tax credit deduction. Small business entities are offered an opportunity to
choose whether to be registered as VAT taxpayers. If they choose to stay out of the VAT system, they
are taxed as final consumers and do not have the right to tax credit deduction.

Value added tax is calculated by applying proportional tax rates on the tax base of the taxable sales
of goods and servicesand import, as follows:

1. The general tax rate of 18 % is applied to all taxable sales and import, except to sales and
import taxable with preferential rate,

2. 5% preferential tax rate is applied to the sales and import of products such as: food products;
publications; seeds and planting material; fertilizers’ agricultural machines; pharmaceuticals and
medical devices; personal computers; transportations of persons; computer software; thermal
solar systems and components.

The tax liability occurs at the moment when the sale of the goods took place or the service is fully
rendered. Should the payment be made prior to the sales, the time when the tax liability occurs is
the time when the paymentis received.

The tax credit that could be acquired by the VAT registered companies is the amount to be reduced
from the VAT that should be paid on the performed sales in a certain tax period. The right of
deduction is exercised only if the taxpayer uses procured or imported goods, i.e. rendered services
forthe purpose of its business activity.

Taxpayers calculate and pay the VAT on monthly basis if their total sales subject to taxation exceed
25 million Denars, or on quarterly basis if their total sales subject to taxation are below this amount.
In this relation taxpayers should submit their tax returns and pay the reported tax no later than 15
days after the expiry of each month, i.e. quarter. On the other hand voluntarily registered taxpayers
calculate the tax of each calendar year, and they submit the tax return no later than 15 days after the
expiry of the calendar year when they also pay the tax. VAT on imports is paid simultaneously with
the payment of customs duties.
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ToBa U3aaHMe e OCBLUECTBEHO C hvHaHCOBaTa nomMoLy Ha EBponeiickus cbio3 u Penybnuka Bbnrapus,
lMporpama ®AP “[obpockeenctao” 2005 Penybnnka bunrapus - Penybnuka Makegonvs
Yctoitumnso passutne 2005/017-456.01/Grants-05MAC02/02/02.

OTroBOPHOCT 3a M3MNOXEHUTE B HEro Bb3rneam Hocu eanHcTeeHo Capyxenue BUKLL - CanpaHcku.
[lOKyMEHTBT MO HUKaKbB Ha4WH He 0TpassiBa ouLmanHaTa nosuums Ha EBponeickus chios.
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